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CAIRO POULTRY COMPANY (CPC) (S.A.E)

Consclidated condensed statement of profit or loss
For the six months period ended 30 June 2023

RS

Revenue from contracts with
customers

Cost of revenues

Gross profit

Selling and marketing
expenses

General and administrative
expenses

Expected credit loss

Other operating income
Other operating exepnses
Operating profits

Finance costs

Finance income

Profit before tax

Income taxes

Met profit for the period

Profit attributable to:
Shareholders of the parent
company

Mon-controlling interests -
shareholders

Earnings per share for

shareholders of the Company

- basic and diluted =

(All amounts are shown in Egyptian Pounds)

Six months

Three months

Mote ended 30 June ended 30 June
2023 2022 2023 2022
15 5,572,865,123  3,083,964,400  2,785.861,867  1,623,325,049
16 (4,244,804,561) (2,619,210,689) (2,346,380,180) (1,334,308,741)
1,328,060,562 464,753,711 439,481,687 289,016,308

(114,171.486)

(92,722,649)

(51,470,034)

(110,077.127)  (86,714,610)  (54,444.657)  (42,805,481)
3,263,293y (26,487.307) (3.347,154) 1,460,279

10 135,235,703 76,787,878 87,993,873 48,247,827
11 (20,973.024) (880,391)  (20,146,924) (365,584)
1,214,811,335 334,736,632 398,066,789 253,060,185

I7/A (212,192,075)  (20,073.878)  (116,695,267)  (13,118,709)
17/B 8,759,682 9,116,299 4,569,149 4,664,341
1,011,378,942 323,779,053 285,940,671 244,605,818
(248.701,749)  (84,734,314)  (78.613.233)  (58,870,105)
762,677,193 239,044,739 207,327,438 185,735,713
754,749,878 235,865,674 207,387,583 183,323,971
7,927,315 3,179,065 (60,145) 2,411,742
762,677,193 239,044,739 207,327,438 185,735,713

12 0.314 8.001 0.167 0.003)

- The accompanying notes on pages 7 to 30 form an integral part of these consolidated condensed

financial statements,

* Based on earnings / (losses) per share on the Cairo Poultry Company (CPC) “S.AE.” separate
financial statements for the financial period ended 30 June 2023,



CAIRQ POULTRY COMPANY (CPC) (S.A.E)

e

For the six months period ended 30 June 2023

Consolidated condensed statement of comprehensive income

(All amounts are shown in Egyptian Pound

Net profit for the period
Other comprehensive income
for the period

Total comprehensive income
for the period

Attributable to:
Shareholders of Cairo Poultry
Company

Non-controlling interests

Py
S}
Six months

Three months

ended 30 June ended 30 June
2623 2022 2023 yliyy)
762,677,193 239,044,739 207,327,439 185,735,713
762,677,193 230,044,739 207,327,438 185,735,713
754,749,878 235,865,674 207,387,583 183,323,971
7927315 3,179,063 (60,145) 2411742
762,677,163 239,044,739 207,327,438 185,735,713

- The accompanying notes on pages 7 to 30 form an integral part of these consolidated condensed

financial statements.



CAIRO POULTRY COMPANY (CPC) (S.A.E)

Consolidated condensed statement of changes in equity
For the six months period ended 30 June 2023

(All amounts are shown in Egyptian Pounds)

Balance at 1 January 2022

Transfer to reserves

Total comprehensive income for the period ended
Balance at 30 June 2022

Balance at 1 January 2027

Transfer to reserves

Total comprehensive income for the period ended
Balance at 30 June 2023

Total equity
attributable to

the shareholders Non-
Paid up Retained of the parent  controlling Total
eapital Reserves earnings company interests equity
479,001,600 324,599,407 545,361,180 1 ,348,962,187 15,280,088 1,364,242,275
- 5.585,805 (5,585.803) - - -
~ - 235865674 235,865,674 3,179,065 239.044,73
479,001,600 330,185,212 775,641,049 1,584,827,861 18,459,153 1,603,287,014
479,001,600 330,185,212 812,857,063  1,622,043,875 13,927,839 1,635,971,714
- 1,856,464  (11,856.464) - -
- - 754749878 754,749,878 7,927,315 762,677,193
479,001,600 342,041,676 1,555,750,477 2,376,793,753 21,855,154 2,398,648,907

- The accompanying notes on pages 7 to 30 form an integral part of these consolidated condensed financial statements.



CAIRO POULTRY COMPANY (CPC) (8.AE)

Consclidated condensed statement of cash flows
For the six months period ended 30 June 2023

(Al amounts are shown in Egyptian Pounds)

Cash flows from operating activities

Net profit before taxes, adjusted by:
Depreciation of fixed assets

Depreciation of right-of-use assets

Gains on sale of fixed assets - Net

Gains on disposal on lease lHabilities
Depreciation of plant wealth

Gain on sale of poultry wealth (Parents)
Poultry wealth amortisation

Provisions formed

Provisions no longer required

Interest income

Interest expense

Operating gain before changes in working
eapital

Changes in working capital:
Inventories

Biological assets - Broiler chicks and eggs
Trade receivables and other debit balances
Due from related parties

Creditors and other credit balances

Due to related parties

Utilised provisions

Cash flows generated from operating
activities

Inferest paid

Income tax paid and settled

Met cash flows generated from / (used in)
operating activities

Cash flows from investing activities
Payments for purchase of fixed assets and
projects under construction

Payments to purchase and rear poultry wealth
Proceeds from sale of poultry wealth
Interest collected

Proceeds from sale of fixed assets

Proceeds from sale of investments

Net cash flows used in investing activities
Cash flows from financing activities

Net receipts - Bank overdrafis

Lease payments (Including interest)
Payments to settle other liabilities

Net cash flows generated from financing
activities

Change in cash and cash equivalents
Cash and cash equivalents, beginning of the
period

Cash and cash equivalents, end of the period

- The accompanying notes on pages
financial statements.

Note 30 June 2023 30 June 2022

011,378,942 323,779,053

N) 57 J793,822 56,953,462
3,774,283 3,801,259
{(906,230% (4,582,010)
- {295,300)

133,144 136474
(71,717.476) (35,742,201)

204,351,526 173,723,543

60,416,885 74,026,698
(34,268,318) {1,554,602)
(8,759,682 (9,116,299}
72,223,190 24,778,829

1,294,420,086 605,908,906
(573.,745,074) (353317711
(33,544,343} 972 909
(217,108,051 (71,595,633
(1 098.376) (6,427 .875)
?,515,448 119,287,845

813,426 141,407
8 {27.208,984) (19,070,030)
544,144,132 75,899,818
(66.374,489) (24,051,781)
(154,929,370} (69,308,990}
322,840,273 (17,460,953)

{40,055,663)

(65.212,792)

(306.465,158) (200,614.481)
71,717,476 36,190,156
8,759,682 9,116,299
2,840,713 4,796,108

- (47.733387)
(263,202,952) (263,458,097)
63,408,681 283,534,045
(6.608,641) (5.198,898)

; (60,000)

56,800,040 278,275,147
116,437,361 (2,643,903)
241,223,082 98,324,990
357,660,443 95,681,087

7 to 30 form an integral part of these consolidated condensed



CAIRO POULTRY COMPANY (CPC) (5.AE)

Maotes to the interim consolidated condensed financial statements
For the six months period ended 30 June 2023

(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

4

i. Introduction

Cairo Poultry ‘"‘Qmpany (CPC) S.ALE. (“the Company™) was incorporated in 1977 as an EL)/ btian joint
stock company in accordance with ﬁk provisions of Law No. 230 of 1989, which was replaced by the
Investment Guarantees and Incentives Law No. § of 1997, which was replaced by Investment Law
No. 72 of 2017. The Company was registered in the commercial register under number 42444 on
July 1977. The Company’s term is 25 years starting from 19 July 2002. The Group's head ofnce Es
located in 32A - Mourad Street - Giza - Egypt.

The Group are engaged in the following:

- Production, breeding and fattening of chicks, production of animal feed, mixing of
materials and production of fertilized eggs from parent chickens.
Production of cold rooms to achieve the purposes of the Group
Production of table eggs from breeding hens.

- Establishment and operation of feed plants to produce all feed stocks, animal, poultry and fis}
concentrates and non-traditional feeds.

- Establishment of a poultry slaughterhouse.

- Manufacturing slaughterhouse waste.

- Carrying out export operations of the Group’s products.

- Open branches and grant agencies to sell the Group's products throughout Egypt.

- Trading in all products and production supplies of the Group.
Participate in similar projects locally and abroad.

raw

The main shareholder is Americana Holding for Egypt Food as Of 30 June 2023, a subsidiary of
Adeptio AD Holdings (the ultimate parent) which owns 53.45% of the Company’s capital through its
subsidiaries.

The consolidated condensed financial statements were authorised to be issued by the Company’s
Board of Directors on 07 September 2023,

2. Accounting policies

The principal accounting policies applied in the preparation of these interim consolidated condensed
financial statements are summarised below, which are applied consistently over the presented
financial periods unless otherwise stated:

2.1 New issues and amendments made to the Egyptian Accounting Standards

The Prime Minister issued Decision No. 883 of 2023 in March 2023, amending some provisions of
Egyptian accounting standards, which include some new accounting standards and amendments to
some existing standards. These amendments were published in the Accounting Standards in the
Official Gazette on 6 March 2023. The most important amendments are summarized as follows,
which are implemented for the financial periods beginning on or after January 1, 2023, The company's
management is in the process of evaluating the impact of applying these amendments:
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108,700,005

52,727,064
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oy

43,022,821 2,219.565,226
(34,144,200 Qmﬁwm..cmm 0073
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Motes to the interim consolidated U‘)ﬁfia sed financial statements
For the six months period ended 30 June 2023

(Al amounts in the notes are shown i Egyptian Pounds unless

6. Bivlogical assets - Poultry wealth

34 June 31 December
2023 2022

ycar

Animal farming expenses at th e period/

eginning of the period

e
o

Impainment in poultry wealth

¢ the beginning of the period /¥

iod / vear 241,882,379 108,607,657

o s

Met book value at the end of the per

Related party transactions

~3

The {}i"(?!_!p entered inio several & g;maumm

fed within the
i

3
i {
Eﬁ, ”Disa%osm‘c of related pm

definition of related parties, as stated in rties.” '“%'E‘n: related parties
cm'ﬂmi&; s the ( roup's Board of Directors, their entilic s under common oo mm! and/ or jomdt

The partners of

g i aied parties. The

nanagement and control, and thet

}mu, ar E‘::H}.gt?i ents and non-coniroll

pe ii s, as ij? as other expense i at \‘m» s the nature and values of
fransaction with related parties during the vearperiod, and the balances due at the date of the



7. Related party transactions {continued)
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CPOY(8.A)

7. Belated party transactions {continued}
i Drue to related parties
3¢ June 31 Decembey
2023
The International Company For fron &
: (ICAPP )
Touristic Restaurant ~Oman
8. Provisions
A June 31 December
2023 2022
Hestructuring Provision for Other
provision iegal claims provisions Total Total
2,554 517 3,624,545 142,234,185
pmm% VAT - 430,934 43094262 44025196 56,572,196
Utilised during the
g“*@':i(}' /yean - (27006984 (27.208,984y (375375615

Provisions no longer

reguired - {835 000} - (8350007 (14,104,970
Balance at the end of

the period / vear 2,554,512 3518479 157030017 163,143,008 147121786

ms fromy external parties in relation to the Group’s
LU”HT’.}S Information usually published on zi provisions made according to accounting standards
was not &s\d ssed, as the | {amgcmmlr beli that doing so may seriously alfect the outcome of
iations with that exte gmi ;)mt;::: The ;zamo@mmt res

al d according to the latest developments, discussions and agreements

are relafed to a\p@uui claims

I
it

PR P PR ST
ews these provisions o a yeary

he aimadz:d AN

esi dznmr DIOVISIOn
“he provision Tormed consist
resulied 1n a current uhi*gdm st
resources to settie this obligation over

renses arsing from the restructurng

1t Management expects an

Provision for legal clabms
on consists of the total amount prov dui to mect specific legal clan ainst the Group
from external parties. Management believes that after bmm;n« appropriate legal adm ¢, the oulcome

of such legal claims will not ex Cc‘c*i substantially the value of the provision ag at 30 June 2023,
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(Al amounts in

9, Bank facilities
34 June 31 Decembor
2023 222

v ' m‘u‘* m m%é ‘m}*x to the
Ministy of f
s of the SOF R raie
bii ’t mgmx against

g

O, 1T COnSIsisE 01 C rantees fron

16, Other operating income
Six months Three months
ended 30 Jupne ended 30 June
2023 2022 20623 20722
Other ik come 62,383,041 21,
Income from the sale
grandparent chicken 23,248 814
Gain on sale of § 3375015
48,247,827
ii. Giher operating cxpense
Siy rmaonths Three months
ended 20 June eded 30 June
2023 2022 2823 027
Provisions formed 20,944,068
Loss on sale of fixed assets 28,956
26,973,024
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12 Basic aud diluted stock earnings per shaye

1

re are caleul

a4ge nu il

Six month Three months
ended 30 June ended 30 June
2423 2022 2023 2422

o

Profit for the period {Cairo

Poultry Company V50,370,347 397,776 79,761,255

Met profit attributable to

shareholders of the parent

company 150,376,347 597,776 THT61,255 (1,57555%)

5]
vy
:T«
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i
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ywald cause this

- 20272: as such, the

ooy €02 DRNAL

Medicine
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Packing and packag

Total

Provision ol obsolete and slow-moving inventories (26.361,769) (20,882,147
1,893.961,025 1.325,695,5871
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CAIRO POULTRY COMPANY (CPC) (5.AE)

Motes to the interim consolidated condensed financial statements
For the six months period ended 30 June 20623

{All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

i4d. Creditors and other credit balanees
30 June 31 December
2023 2422
Trade pavables 804,401,558 779,846,267
Other accrued expenses 80,646,826 63,342,102
Notes payable 76,623,631 47,846,305
Accrued selling and distribution expenses 55,767,177 25,799,866
Tax authority 36,170,810 20,222,535
Advances from customers 26,118,956 31,248,752
Other credit balances 22,260,073 16,024,232
Accrued wages and salaries 15,461,458 19,291,588
Deposits to others 11,158,491 11,327,143
Social security authority 7,644,697 5,700,930
Accrued financing interest 6,397.590 2,033,829
Dividends payable- employees 673,946 680,377
Employees and services fund 335,989 318,072
1,146,661,202 1,623,681,998
15, Revenue from contracts with customers
Six months Three months
ended 30 June ended 30 June
2023 2022 2023 2022
Sales from poultry segment  4,076,488,624  2,275301,734  1,937,924,419 1,186,676,387
Sales from feed segment 1,487,731.,727 800,217,035 843,584,684 432,393,548
Sale from security services 8,644,772 8,445,631 4,352,764 4,255,114
5,572,865,123 3,083,964,400  2,785,861,867 1,623,325,049
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CAIRO POULTRY COMPANY (CPCY (5.AK)

Motes to the interim consclidated condensed financial statements
For the six months period ended 30 June 2823

(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

i6. Cost of revenue

Raw and consumable
materials

Wages

Other expenses
Depreciation expense

Six months

Three months

ended 30 June ended 30 June
2023 2022 2023 2022
3,654,006,697  2,064,562,834 2,034,972.006 1,062,560,239
253,508,278 212,341,715 127,380,196 106,583,809
283,325,710 288,550,723 156,971,200 138,059,963
53,963,876 53,755,417 27.056,778 27,104,730
4,244.804,561 2,619210,68% 2,.346,384,180 1,334,308,741

17 Finance Costs / Income — net

7.1 Finance ¢osts

Interest expense
LLoss on revaluation
of foreign currency balances

17.2 Finance income

Interest income
(rain on revaluation of
foreign currency balances

Finance costs/(income)- Net

Six months
ended 30 June

Three months
ended 30 June

2023 2022 2023 2022
72,223,190 24,778,828 37,260,360 13,119,579
139,968,885 - 79,434,907 -
212,192,875 24,778,828 116,695,267 13,119,579

Six months
ended 30 June

Three months
ended 30 June

2023 2022 2023 2622
8,759,682 9,116,299 4,569,149 4,664,341
- 4,704,950 - 871
8,759,682 13,821,249 4,569,149 4,665,212
(203,432,393 (16,957,579  (112,126,118) {8,454,36T)

-7



CAIRO POULTRY COMPANY (CPC) (BAE)

Motes to the inferim consolidated condensed financial statements
For the six months period ended 30 June 2023

(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

i8 Operating segments

The Group's CODM is the Managing Director of the Group. The Group's management has determined
the operating segments based on the financial information frequently reviewed for the purposes of
making decisions with regard to allocating resources and assessing performance. The operational
results are reviewed in terms (}f thc nature of products produced by the segments as well as the
services rendered and the realised profits or losses. Cairo Pouliry Company (CPC) has two major
segments presented in the fi nanu&l statements: feed segment and pouliry segment.

The feed segment produces all kinds of animal and poultry feed, fish and non-traditional feed. The
poultry segment produces all kinds of poultry and poultry meat products of all kinds.

The accounting policies of the operating segments are the same as those described in the summary of
accounting policies. The Management assesses the performance of the operating segments based on
the total revenue and the total measurement of the segment's profit or loss. This measurement basis
excludes discontinued operations and the effects of non-recurring expenditure from the operating
segments interest income and expenditure are not allocated to segments, as this type of activity is
driven by the Group's head office, which manages the cash flows and liquidity requirements. The feed
and poultry segments presented in the financial statements are strategic business units offering
different products and services. These segments are managed separately because each activity requires
different technology and marketing strategies. The following table shows the profit (loss) for the
Group's segments:

-8 -



CAIRO POULTRY

Motes o the interim

COMPANY (CPC) (S.A.E)

For the six months period ended 30 June 2023

consolidated condensed financial statements

{(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

18. Operating segments (continued)
38 June 2023
Feed Poultry Other
segment segment segments Total
Net sales to external clients 1.487,731,727 4,076,488,623 8,644,773 5,571,865,123
Other operating income and no
longer required provision 783,776 34,447 037 102,773 135,335,586
Selling and marketing expenses (14,979,023) (99,192,463 - (114,171,486
General and administrative
expenses (35,869,706) (71,262,325} (2,944,596} (118,077,127
Other operating expenses and
provisions formed (24,309,480} (26,720} - {14,336,200)
Interest and financing expenses (166,781,957 {36,645,800) {4,636) (203,432,393)
Income tax (121,378,407) (127,392,322 68,980 (248,701,745}
Profit/ (loss) of the segment 352,287,165 411,545,111 (1,155,083) 762,677,193
30 June 2022
Feed Poultry Other
segment segment segments Total
Net sales to external clients 800,217,035 2,275,301,734 8445631  3,083.964,400
Other operating income and no
longer required provision 4,735,285 72,665,342 248,177 77,648,804
Selling and marketing expenses (12,914,565)  (79,808,084) - (92,722,649}
General and administrative
expenses (34,206,118) (50,530,153} (1,978,339 {86,714,610)
Other operating expenses and
provisions formed (21,331,218) (6,897,406) - {28,228,614)
Interest and financing expenses (800,663) {10,238,642) 81,726 (10,957,579
Income fax (31.846,100) (52,886,829 (1,385) (84,734,314
Profit / (loss) of the segment 96,449,816 142,300,024 294,899 239,044,739
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CAIRO POULTRY COMPANY (CPCY(BAE)

Motes to the interim consolidated condensed financial statements
For the six months period ended 30 June 2023

(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

19, Ownership interests in subsidiaries

At 30 June 2023 and 31 December 2022, the Group is composed of the following companies, unless
otherwise stated. The percentage of the Group's shareholding in subsidiaries is represented in the
Group's direct ownership interests in the ordinary shares of the capital only.

Yo Ratio of non-controlling
Shareholding Group interests
30 June 31 December 30 June 3! December
Subsidiaries Incorperation 2023 2622 20823 2022
New Cairo Pouliry Company Egypt 97.03% 97.03% 2.97% 2.97%
Cairo Poultry Processing Company Egypt 98.81% 98.81% 1.19% 1.19%
Cairo for Feed Production Egypt 99.96% 99.96% 0.04% 0.04%
Corporate Guard Services Egypt 67.83% 67.83% 32.17% 32.17%
Wadi Al-Natroun for Parent
Chicken Egypt 99.96% 99.96% 0.04% 0.04%
Wadi Al-Natroun for Broiler
Fattening Egypt 99.96% 99.96% 0.04% 0.04%
Cairo Financial Leasing Egypt 99.96% 99.96% 0.04% 0.04%
Delta Trading and Import Company
indirect shareholding Egypt 98.82% 98.82% 1.18% F.18%
20. Significant events

Movements in exchange rates for the Eevptian pound

The Group’s functional currency saw significant movements in the months of January and February
2023, as the Egyptian pound depreciated by 24.4% against foreign currencies. This movement was
part of the ongoing liberalization of the exchange rate regime by the Central Bank of Egypt.

Price shifts in the Eevptian feed and poultrv markets

The liberalization of the currency was also associated with increases in the prices of feed products
used in production of meat and poultry, and with a significant increase in the prices of poultry
products (one day old chicks and broiler meat) in the Egyptian poultry market. Prices of poultry
products in particular reached highs of 26 EGP / one day old chick and 80 EGP / KG of broiler meat.
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