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Dear Sir, oy g Ayl dyas

Subject: Approving the company's financial statements eall alad) o AS il dullal) ad) g8 SaTS) 18 guila gl
for the FY ending on 30/6/2023, and proposing 385 2385 ) 81 < 2023/6/30 (B (AL

cash dividends of 3.75 pounds per share. . agall 43ia 3,75
In reference to the subject above, the BOD decided, in its 82 faiall At a3 ¥l palae 5383 ey g g sall 8 LEYVL
meeting held on Sep 4, 2023, the following: - - S¥ 2023 e 4 A
= Approval of the (unaudited) financial statements for the = gl Bl o (4dian jorll ) Adld) Ll s slaie]
period ending on 30/6/2023, as the business results -t Jlae W) il @ yelal ¢ 2023/6/30
showed:- _ . - e Ly i asin Jle 7,7 o008 ey ilm 3in3 -
- Achieving a net profit of approximately 7.7 billion 9690 U % a3l 15 Gl alall 4sia e 4
pounds, compared to 4 billion pounds the previous year,
an increase of 90%. =Yl e gaalgll g ulla in 375 ayjsi s yie

= A proposal to distribute cash dividends of 3.75 pounds e Leeliialy aplal) aalall dnanll e

per share to be present to the next meeting of the OGM.

daa) (paall Le daaa

Mohamed Abdul Rahman Ahmed i) GBS e

Investor Relation Manaaer

)
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Summary of business results for the FY ended 30/06/2023

(First) Financial indicators

(a) Income statement for the period ending on30/06/2023 (full year)
Value in EGP millions

current Previous
i . change %
period period
Gross Sales 66006 68248 -%3
Net revenue/sales 17958 17139 %S5
Gross profit 8251 7880 %S5
GPM %46 %46
Net profit before tax from continuing activities 9765 5271 %85
Net profit before tax from discontinued activities 0 0 %0
Net profit after tax 7657 4030 %90
EPS 2.98 1.61 %85
(B) the statement of financial position in 30/06/2023
e | il
2023/06/30 | 2022/06/30 change %
Net working capital 8503 3194 %166
Equity 16116 12432 %30
Paid in Capital 2230 2230 %0
Reserves 4183 4294 %3-
Retained earnings 9703 5908 %64
Period profit 7657 0
Other 0 | 0
(c) The statement of cash flows for the period ending on 30/06/2023
Value in EGP millions
current period | previous period | change %
cash flows f!ro_n) operating 3808 8077 %53-
activities
cash flows from investing 2617 15903 -150%
activities
cash flows f_ro_m financing -3709 -3938 6%
activities
Currency transactions o
Gains/Losses 212 S 4140%
()
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The company's comment on the business results for the period ending in June 2023

Eastern Company achieved record business results, the highest ever in the history of the
Company, during the fiscal period ending in June.2023 is as follows

Eastern Company achieved a record net profit of approximately EGP 7.7 billion for the
FY ending in June 2023, an increase of +90% yoy, compared to EGP 4 billion in the
previous period, and a record net profit margin of 43% was achieved for the same period,
compared to 24% net profit margin for a period Comparison .

- The company recorded gross sales (including taxes) of EGP 66 billion, compared to
EGP 68.2 billion pounds in the previous period.

- The company also achieved an increase of +5% yoy in net revenues, reaching
approximately EGP 18 billion, compared to EGP 17.1 billion in the same period of the
previous year, as a result of:

= Domestic cigarette sales values increased by +13% on an annual basis, as the company
recorded sales of EGP16.5 billion from the domestic cigarette sector, compared to EGP14.5
billion in the previous period.

= As well as an increase in the values of the JV sales sector by +19% yoy also, , to record sales
for the period of EGP 395 million, compared to EGP 331 million in the previous year.

= An increase in the molasses products sector by +52% yoy, , to record sales for the period of
EGP203 million, compared to EGP133 million in the previous year.

- For the same period, the company recorded a gross profit of EGP 8.2 billion, an increase
of +5% year-on-year, compared to EGP 7.8 billion, and a gross profit margin of 46%
for the period ending in June 2023.

- In the same context, and based on the results achieved, (EGP 3.75 DPS) cash
dividend per share has been proposed by the B.O.D.

(iii) Significant events that occurred since the date of the financial position:

=  Holding Company for Chemical Industries sale 30% of Eastern’s total shares for an Emirati
investor (Global Investments Limited Company) for 625 million US dollars, Holding Company
for Chemical Industries retaining a share of 20.9% of Eastern capital .

Eastern company
IR team
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