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EASTERN COMPANY S.A.E

Industrial Complex: 6™ of Oct. City, 6™ Industrial Zone, Oasis Road
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EASTERN COMPANY S._A_E

P.O. Box: 32 October (North Branch) Phone: (02) 38164330

Fax: (02) 38164444
Hot Line (Sales Dept.) : 19697
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Cairo,22 Aug.2023

TO :EGX
Disclosure Department

Dear Sir,

Subject: News about selling part of the company's shares
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With reference to the above subject,

Eastern Company’s management communicated with the
main shareholder “Holding Company for Chemical
Industries”, regarding the news about the sale of part of its
shares to a foreign investor.

The Holding Company for Chemical Industries stated that
“in accordance with the government's directives regarding
the program of listing state-owned companies on the EGX
with the aim of expanding the ownership base, activating
trading on the stock exchange, enhancing investment
opportunities and benefiting from the returns of offering
shares for development & restructuring processes .

The Holding Company for Chemical Industries has received
several offers from foreign investors to buy a stake that does
not exceed 30% of its total stake which is 50.95% of total
Eastern’s shares.

These offers are under studying and there’s a negotiation
with these investors to choose the best one, as the
implementation of the deal is linked to conducting due
diligence.

Disclosure will be made once the best and most appropriate
offer is settled.

Mohamed Abdul Rahman Ahmed
Investor Relation Manaaer
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www.easternegypt.com -

E-mail:

eastern(@easternegypt.com



