






Translation of Financial Statements Originally issued in Arabic

Madinet Masr For Housing and Development — S.A.E
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
At Error! Reference source not found.
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38,325,795
90,943,078
24,954,862
4,670,352

200,000,000
566,968

27,761,257
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2,316,407,383
34,203,375

2,740,188,433

39,354,368
102,192,609
20,251,779

3,749,628

175,000,000
566,968

27,761,257
2,383,664

1,759,337,388
42,197,310

2,172,794,971

CURRENT ASSETS
7
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13

57,311,944
5,389,771,763

272,581,187
1,750,292,602

566,850,856
372,169,623
962,898,916

2,478,545
1,009,324,242

287,502,507
10,671,182,185
13,411,370,618

52,275,641
5,326,466,465

264,346,499
1,770,428,912

722,708,153
341,368,887

1,460,444,554
2,314,327

963,623,158
906,192,128

11,810,168,724
13,982,963,695

EQUITY AND LIABILITIES
EQUITY
Issued and paid up capital
Legal reserve
Retained earnings
Net profit for the period/year
Change in fair value of other comprehensive

income
Employees & executives shares option plan
Shareholders’ equity of parent
Non-controlling interest
Total shareholders’ equity

ALj ‘4
Vice President - Finance

Mr. Ahmed Hussein Elazab

23,027,947
90,650,000

5,163,888,770
19 92,458,272

5,256,347,042

CEO utive President Chairman
Eng. Mohamed Abdallah Eng. Mohamed Hazem

Sallam Barakat

The attached notes from 1 to 44 form part of these interim consolidated financial statements.

30/6/2023
Note L.E. L.E.

31/12/2022

ASSETS
NON-CURRENT ASSETS
Fixed assets
Right of use assets
Assets under constructions
Intangible assets
Amounts paid on account of investments in

subsidiaries
Financial assets at amortized cost
Financial assets at fair value through other

comprehensive income
Investment properties
Long term notes receivables
Deferred tax assets
Total non-current assets

Inventory
Work in progress
Finished properties
Short term notes receivable
Accounts receivable
Trade payables - debit balances
Debtors and other debit balances
Investments at fair value through profit or loss
Financial assets - Amortized cost
Cash and bank balances
Total current assets

Total assets

18 2,135,000,000
373,144,164

1,961,834,730
580,231,929

2,100,000,000
335,772,345

1,702,929,034
736,739,780

23,027,947

4,898,469,106
96,589,611

4,995,058,717
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iranslation of Financial Statements Originally issued iii Arabic

Madinet Masr For Housing and Development — S.A.E
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION - Continued
At Error! Reference source not found.

NON-CURRENT LIABILITIES

31/3/2023 31/12/2022
L.E.

17/1
20
42
36

127,821,436
1,100,642,824

322,963,847
63,149,708

1,614,577,815

154,348,786
1,201,559,682

299,954,005
75,955,603

1,731,818,076

CURRENT LIABILITIES
Advance payments from customers for

undelivered unites
Creditors — Advance payments
Provisions
Trade payables
Infrastructure completion liabilities
Dividends payable
Creditors and other credit balances
Current portion of long-term loans
Long term installments
Short term loans
Credit banks (credit facilities)
Short term lease liability
Long term land development liability
Tax Authority
Total current liabilities
Total Liabilities

Total Equity and Liabilities

14 2,998,312,383
37,748,937

15 109,308,026
482,734,771

16 111,350,975
164,675,582

17/2 1,017,714,712
22 30,439,672
20 236,077,323

21/1 743,334,735
21/2 176,586,059
36 31,830,668
42 208,806,577

191,525,341
6,540,445,761
8,155,023,576

13,411,370,618

2,764,048,914
38,820,719

104,633,148
683,429,398
153,641,750

986,666,537
7,507,417

1,112,711,174
741,032,228
173,143,706
25,058,593

208,806,577
256,586,741

7,256,086,902
8,987,904,978

13,982,963,695

Limited review report “attached”.

14,L44c1 EM42
Vice President - Finance

Mr. Ahmed Hussein Eazab
CEO & Executive President

Eng. Mohamed Abdallah
Sallam

Chairman
Eng. Mohamed Hazem

Barakat

The attached notes from ito 44 form part of these interim consolidated financial statements.

Note

Long term notes payable
Term loans
Long term land development liability
Long term lease liability
Total Non-Current Liabilities

L.E.

3



Translation of Financial Statements Originally issued in Arabic

Madinet Masr For Housing and Development — S.A.E

CONSOLIDATED STATEMENT OF INCOME
For the period ended Error! Reference source not found.

From From From From
1/1/2023 to 1/1/2022 to 1/4/2023 to 1/4/2022 Ia
30/6/2023 3 0/6/2022 3 0/6/2023 30/6/2022

Note L.E. L.E. L.E. L.E.

Net revenue 25-A 2,275,478,853 1,844,186,155 1,226,280,479 1,002,555,857
Less:
Cost ofrevenue 25-B (897,042,015) (1,297,288,696) (427,298,327) (731,982,485)
Gross Profit 1,378,436,838 546,897,459 798,982,152 270,573,372

Less:
Selling and marketing expenses 26 (473,053,066) (213,687,548) (344,451,598) (130,273,202)
General and administrative

expenses 27 (99,175,011) (68,756,366) (58,617,032) (36,589,523)
Residential Community

Management & Other
operating cost (13,080,119) (19,227,165) (6,382,820) (5,210,872)

Finance cost 28 (155,079,491) (148,126,614) (83,710,518) (75,401,548)
Provision (7,893,000) (7,893,000) -

Add:
Expected credit loss No longer

required 1,221,842 70,008,627 (213,114) 41,575,802
Finance income 30 65,207,496 54,217,639 30,487,841 29,622,658
Relevant to activity income 31 60,016,414 53,939,637 32,550,624 30,462,899
Operating profit 756,601,903 275,265,669 360,752,535 124,759,586

Return on fair value through other
comprehensive income
investment 235,294 222,222 -

Return on financial assets at
amortized cost 54,730 53,332 41,716 40,318

Other expenses 32 (8,755,567) (4,879,447) (5,858,919) (2,655,584)
Net profit for the period before

tax 748,136,360 270,661,776 354,935,332 122,144,320
Income tax (164,041,835) (45,625,464) (84,098,970) (17,555,277)
Deferred tax 35 (7,993,935) 826,044 1,001,253 869,377
Net profit for the period 576,100,590 225,862,356 271,837,615 105,458,420
Add: Non-controlling interest 4,131,339 5,264,127 4,034,116 5,334,378
Shareholders’ equity of parent 33 580,231,929 231,126,483 275,871,731 110,792,798
Earnings per share for the

period 38 0.226 0.105 0.107 0.052

4hvecA PëJ2 QT

______

Vice President - Finance CEO & Executive President Chairman
Mr. Ahmed Hussein Elazab Eng. Mohamed Abdallah Eng. Mohamed Hazem

Sallam Barakat

The attached notes from I to 44 form part of these interim consolidated financial statements.
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Translation of Financial Statements Originally issued in Arabic

Madinet Masr For Housing and Development — S.A.E
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the period ended Error! Reference source not found.

From From From From
1/1/2023 1/1/2022 1/4/2023 1/1/2022

to 30/6/2023 to 30/6/2022 to 30/6/2023 to 30/6/2022
L.E. L.E. LE. L.E.

Net profit for the period 576,100,590 225,862,356 271,837,615 105,458,420
Other comprehensive income - - -

Total comprehensive income for the period 576,100,590 225,862,356 271,837,615 105,458,420
Add: Non-controlling interest 4,131,339 5,264,127 4,034,116 5,334,378

Shareholders’ equity of parent 580,231,929 231,126,483 275,871,731 110,792,798

4/44A4j 49/!
Vice President - Finance CEO & Executive President Chairman

Mr. Ahmed Hussein Elazab Eng. Mohamed Abdallah Eng. Mohamed Hazem
Sallam Barakat

The attached notes from 1 to 44 form part of these interim consolidated financial statements.
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Translation of Financial Statements Originally issued in Arabic

Madinet Masr For Housing and Development — S.A.E
INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS - Continued
For the period ended Error! Reference source not found.

Note

From
1/1/2023

to 30/6/2023
L.E.

From
1/1/2022

to 30/6/2022
L.E.

FINANCING ACTIVITIES:
Payments received under capital increase
Dividends paid to shareholders
Payments from lease liabilities
Non-controlling interest
Payments for long term loans
Proceeds from long term loans
Capitalized Interest from long term loans
Payments for short term loans
Proceeds from short tenn loans

Net cash (used in)! from financing activities

(157,500,000)
36 (14,793,642)

20 (998,074,819)
20 18,866,999
20 1,657,111
21 (41,032,203)

43,334,710
(1,147,541,844)

Change in cash and cash equivalents during the
period

Cash and cash equivalents at the beginning of the
period

Gain on foreign exchange

Total cash and cash equivalents at the end of the
period

Less: Restricted time deposits against letters of
guarantee

Restricted investment certificates against letters of
guarantee

Cash and cash equivalents at the end of the period

31

(578,242,413)

1,699,744,271

1,978,770
1,123,480,628

(33,616,036)

(487,000)

21 1,089,377,592

565,601,255

1,115,231,583

809,376
1,681,642,214

(32,627,422)

(487,000)
1,648,527,792

NON-CASH TRANSACTIONS:

The statement of cash flows does not include the following non-cash transactions:

- An amount of L.E. 24,133 represents the disposal of investment properties and its
equivalent within the work in progress.

- An amount of L.E. 125,650,00 represents the debtors and other debit balances and its
equivalent within the remuneration and incentives stocks option.

4/4/—fC1 /?/1J4L
Vice President - Finance

Mr. Ahmed Hussein Elazab
CEO & Executive President

Eng. Mohamed Abdallah
Sallam

Chairman
Eng. Mohamed Hazem

Barakat

The attached notes from 1 to 44 form part of these interim consolidated financial statements.

374,400,000

(404,346,783)
5,264,127

(10,708,609)
28,883,808
44,726,298

38,218,841
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