
















DELTA SUGAR COMPANY
(s.A.E)

Translation of separate financial
statements Originally issued in Arabic

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JTIN 2023

1. BACKGROUND: -

Delta Sugar Company (S,A.E) was established subject to the provisions of laws No. 43 of 1974,

No. 32 of 1977, No. 230 of 1989, No. 8 of 1997 andNo. 72 of 2017, and it's executive regulations

and amendments. With consideration to provisions Low No 159 of 1981 and its amendments, The

company was registered on 28 December 1986, in Commercial Register under No 72516.

The financial year and periods

The financial year for the company starts at the first of January and ends at December 3 I of every

year. the duration of the company is 50 years from 28 December 1986 the date of its registation in

the commercial register. .
The date of issuance of the financial statements

The financial statements were approved in the second quarter of the fiscal year as part of the topics

presented to the Board of Directors held in 311712023

Companylq lqQ4liS!

The Company's headquarter is located at 20 Salesm Salem street El-Agouza, Giza, also it has a sub-

headquarter located at zor'e No. 17, Markaz El-Khadamat Sheet, 6th October city.

The company's factories are located at El-Hamoul city, Kafr El-Sheikh.

The purpose of the Company: -

o Manufacturing sugar from sugar beets, industries resulting from the outputs of industrial

processes and the refining ofraw sugar for the company and for other.

o Cultivation and development and reclamation of agricultural land required for beets cultivation
and other agricultural products.

. Purchasing and selling all agricultural products or related subsidiary products including import

and export.

o Leasing and subleasing directly or subleasing as well as selling lands pursuant to provisions

Lows of Arab republic of Egypt.

. Carrying out all other activities related or complementary to previous activities.

2. Basis of preparation of finapci?l stplements: -

l) The financial statements have been prepared in accordance to the Egyptian Accounting
Standards " as issued by the Minister of Investment's Decree No. I l0 of 2015 and which was

revoked by the Minister decision No 243 of 2006 and replaced by new Egyptian accounting

standards applied from the I't January 2016 decree No 69 of 2019 and the applicable Egyptian

laws and regulations The Egyptian Accounting Standards require referral to the International

Financial Reporting Standards "IFRS" where no specific Egyptian Accounting Standard or

legal requirements exists to address certain types of events transactions and their treafrnsnt.

2) Basis of measurement.

The separate financial statements have been prepared on the historical cost basis, except for the

revaluation of financial instruments, which are measured at fair value or amortized cost as

appropriate.
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