
 

 
Beltone announces the successful closing of the largest capital increase in EGX 
history, c. EGP10 billion Rights Issue emphasizing investor confidence in the new 
restructuring growth strategy  
 
Cairo, July 19, 2023: Beltone Financial Holding (“Beltone” or “the Company”), one of the fastest-
growing investment banks in Egypt, announces the successful closing of the largest capital increase 
in the history of the Egyptian Stock Exchange (EGX), following the completion of two subscription 
rounds of c. EGP 10 billion Rights Issue of 5 billion new ordinary shares (“new shares”).  
 
Dalia Khorshid, Group CEO commented: “We are pleased with the outcome of our Rights Issue and 
the support we have received from our existing shareholders as well as new investors who have 
participated, amongst them are prominent global institutional investors. The second round of the 
Rights Issue was oversubscribed by 5.49 times, a trust testament in our transformation plan aiming 
at value driven growth”.  
 
“The successful completion of the Rights Issue is one of the key milestones in our growth strategy 
on which we have been delivering. We have restructured the organization, assembled a world-class 
team of leaders across the businesses and invested in our digital future”, Khorshid added.   
 
“As a team, we look forward to building on that foundation as we grow at home and across global 
markets, calling on data-driven fundamentals to create growth for our shareholders”, Khorshid 
added.  
 
The Company’s Board of Directors yesterday authorized management to finalize regulatory 
procedures to list the new shares on the EGX. Post listing, the Company’s issued and paid-in capital 
will increase from EGP926 million to EGP10.9 billion.  
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About Beltone Financial Holding: 
Beltone Financial Holding (EGX: BTFH.CA) is a full-fledged financial services provider boasting a multi-
decade-long track record of success in Egypt and the MENA region. The group offers a comprehensive 
and growing set of financial solutions such as brokerage, investment banking, asset management, 
equity research and private equity, in addition to end-to-end non-bank financial services such as 
leasing, consumer finance, mortgage financing, and venture capital. 
 
For further information, please visit: www.beltonefinancial.com 
 
Investor Relations Contacts: 
Tarek Yehia 
Chief Communications & Investor Relations Officer  
tyehia@beltonefinancial.com  
 
 
 
 
Note on Forward-Looking Statements  
This press release contains certain forward-looking statements that reflect the current views and/or expectations of Beltone Financial Holding and its 
subsidiaries (the “Group”) with respect to its performance, business and future events. Such statements are subject to several risks, uncertainties and 
assumptions that may cause actual results to differ materially from those expressed or implied. The Group does not undertake any obligation to update 
or revise any forward-looking statements, whether as a result of new information, future events or otherwise that are outside management’s control. 
The Group cautions readers not to place undue reliance on any of these forward-looking statements. 
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