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The Minutes of the Board of Directors Meeting
of Beltone Financial Holding S.A.E. Held on
Tuesday corresponding to the 18" of July 2023
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The Board of Directors of Beltone Financial
Holding Company S.A.E. - subject to Law No. 95
of 1992 and its executive regulations the issued
capital of which is EGP 926.957.496 registered
under number 63673 in South Cairo Commercial
Registration Office - was convened at the
Company’s headquarters, at 3:00 pm on Tuesday
Cortresponding to 18" of July 2023 via audio-visual
communication technologies to discuss the agenda
attached to the invitation.

The following Board members attended the
meetmg
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Mr. Syed Basar Shueb Syed Shueb, Non-Executive
Chairman representing Chimpe 1 Investment SPV
RSCLTD.
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Ms. Dalia Hazem Gamil Khorshid, Chief Executive
Officer and Managing Director, representing
Chimpe 1 Investment SPV, RSC LTD.
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Mr. Andrea Mollica, a non-executive board
member representing Chimpe 1 Investment SPV,
RSC LTD.
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Ms. Mirian Khalaf, a non executive board member
representing Chimpe 1 Investment SPV, RSC LTD.
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Ms., Marwa Mohamed Kamal EL
Independent Board Member
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Mr. Wael Maostafa Sayed — Independent Board
Member
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The meeting was chaired by Mr. Syed Basar,
Chairman of the Board of Directors and appointed
Ms. Yasmine Mohamed Negm to act as the
secretary of the meeting,
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Ms. Dalia Hazem Gamil Khorshed, the CEO and
Managing Director extended congratulations to the
Board Members in light of the complete
subscription to the increase shares which amounts
to a total of 5.000.000.000 shares with a total
nominal  value of EGP 10.000.000.000,
furthermore and in accordance with the bank
certificate issued by First Abu Dhabi Bank — Egypt
(recipient of subscription) the CEO presented the
percentages by which the subscription was covered
in both rounds as follows:
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e In accordance with and after its | % e duww Rl coels dgedl lady o
ratification by the FRA the invitation to | J¥ &% 218 ddlaz] dady pgus jlilo 5 3 AL
the existing sharecholders to subscribe to | € dwadie QLIS G> Jolts Jlel ao Grae dix
the increase shares which amounts to a | 4w LU dslall digll (e saaianlly Lol agud)
total of 5.000.000.000 shares with a total | G419 2023/6/6 fty LLSYI Qb zad ),a5 A4
value of EGP 10.000.000.000 given that | 84eJl <l S5 OLaSYI o3 W39 2023/7/11 b
the right to subscribe to the increase shall | A5 adass deads &+ 4899565265 sde 3§
be traded scparately from the original 83U ageod Jlaz] 0 %97.99
share, the opening date for the
subscription period opened on 6/6/2023
and closed on 13/7/2023, during which a
number of 4899565265 shares were
subscribed to, representing 97.99% of the
total shares. :
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second stage for the remaining shar Wy laiall 42 83031 “3
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and buyers of the right subscribed 1o\ ey pedluall #M5 il
number of 100434738 the coverage rati S <ibs pgw 100434738
was 5.49 times the number of tfie %18.22 yamadill dpui by
remaining shares and the allocation
percentage of 18.22%
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After deliberating on the previously sent agenda,
the Board of Directors passed the following
resolutions:
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Resolution No.1
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In light of the authorization issued by the Extra-
Ordinary General Assembly held on 28/2/2023
regarding the increase of the issued share capital
from EGP 926.957.496 to EGP 10.926.957.496
with a cash increase of EGP 10.000.000.000
distributed among 5.000.000.000 shares financed
through the invitation of the existing shareholders
to subscribe in the increase shares at the nominal
value of EGP 2 per share, provided that the trading
of the right of subscription shall be separate from
the original share and amending articles (6,7) of the
company’s Articles of Association according to the
result of the subscription.

The Board unanimously approved the increase of
the issued share capital from EGP 926.957.496 to
EGP 10.926.957.496 with a cash increase of EGP
10.000.000.000 distributed among number of
5.000.000.000 shares according to the bank
certificate issued from First Abu Dhabi Bank —
Egypt the recipient of subscription, the issued
capital after the increase shall be an amount of EGP
10.926.957.496 paid in full and distributed among
number of 5.463.478.748 shares at nominal value
of EGP 2 per share.
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Resolution No.2

Unanimously approved amending Articles (6,7)

follows:

the company's Articles of Association to be a\%

Article 6 before amendment:
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| The authorized capital is EGP 11.000.000.00
(eleven billion Egyptian Pounds), and the issued
capital is EGP 926.957.496 (nine hundred and
twenty-six million, nine hundred and fifty-seven
thousand, four hundred and ninety-six Egyptian
Pounds) distributed among 463.478.748 shares
each share’s value is 2 EGP, where all shares are
cash shares.
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Article 6 after amendment:

The authorized capital is EGP 11.000.000.00
(eleven billion Egyptian Pounds), and the issued
capital is EGP 10.926.957.496 distributed among
5.463.478.748 shares each share’s value is 2 EGP,
where all shares are ordinary nominal shares.
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Article 7 before amendment:

the shares have been subscribed as follows:

“Toay

The Company's capital consists of (463.478.748) nominal cash share, each sharc’s value is 2 EGP and
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Name Nationality | No. of Shares | Nominal currency
value

Orascom Investment Holding S.A.E Egypt 259.121.683 518.243.366 EGP

Employee Stock Option Plan in | Egypt 17826105 35652210 EGP

Beltone Financial Holding S.A.E

Other Shareholders (Public 18653960 373061920 EGP

Subseription)

Total 463478748 926957496 EGP

The Egyptian contribution is 98.3%, the issued capital before the increase in an amount of EGP
(891305286) is paid in full according to the indication in the commercial registry. The full value of the
increase of EGP 35652210 was paid in accordance with the attached bank certificate, so that the issued
capital is EGP 926957496 paid in full.
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Article 7 after amendment:

The Company’s capital consists of 5.463.478.748 ordinary nominal shares, each share’s value is 2 EGP
and the shares have been distributed as follows:

Name | Nationality | No. of Shares | Nominal valuc | Percentage f
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Chimpe 1 Investment SPV, RSC | Emiratis | 3.054,523,143 6,109,046,286 55.9% —‘
LTD '

Ahmed Hamdy Abou Hashima | Egyptian 541,000,000 1,082,000,000 %9.9

Abd El-Aziz

Other  Shareholders  (Public 1.867,955.605 3.735911.210 %34.2
Subscription)

Total 5.463.478.748 10.926.957.496 100%

The foreign contribution is (55.9%), the issued capital before the increase in an amount of EGP
(926957496) is paid in full according to the indication in the commercial registry. The full value of the
increase of EGP 10.000.000.000 was paid in accordance with the bank certificate issued from First Abu
Dhabi Bank, so that the issued capital is EGP10.926.957.496 paid in full.

Resolution No.3 CEJE LA

Unanimously approved authorizing the Chief gaally il ad)l agds e FlomYl dadlgall
Executive Officer and the Managing Director to ddcg HIoYl pulze flaizl pame e adgdll 3 uiall
sign the Board of Directors Minutes and the P Lo 3Ll AS 40 b)) sl ya (7 .6) cpolall okad
amendment contract of Articles (6) and (7) of the Sl e adgills daill diey el slazed Silelyz] o0
Company's Articles of Association and take all the dng) Lgallass s 6l U alg Ladslazel Alate luikoa
necessary measures to ratify the BOD minutes gnd ol e o @_331”'3 J_Ub};! olgalls Al 2016, dalu)
the amendment contract and any required B3L3) gl ) Sy o 5l Lo 3Lkl Gl gl ol

documents regarding its ratification and to make _ X 4 z
: . Ao el dus lo dpolaal]l as 45,5 (cu)
any amendments requested by the Financial 25419 e

Regulatory Authority and the administrative
authorities and to sign the amendment contract
before the notary public and take all the necessary
measures to register the increased shares at Misr
for Central Clearing, Depository and Registry and
the Egyptian Exchange.
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Mr. Yehia Ziad Mostafa, Mrs. Heba Abdel Kawy
Mohamed and Mr. Mohamed Hany Saed attorneys
at Matouk Bassiouny and Hennawy law firm,
individually to take all legal procedures necessary
to ratify the BOD minutes and the amendment
contact at the Regulatory Financial Authority , they
have all the powers to receive and deliver
documents and sign on behalf of the company
before the authorities, to finalize the procedures for
approving the minutes and to sign the amendment
contact before the notary public and to register at
the company’s commercial registry, and represent
the company before the EGX and Misr for Central
Clearing, Depository and Registry and the

Egyptian Exchange for listing the capital incre?n-

shares.
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The Chairman of the meeting thanked all
attendees and concluded the meeting at 3:30.
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