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a SODIC

Minutes of the Ordinary General Assembly meeting
for Sixth of October for Development and
Investment Company “SODIC” S.A.E held on
Wednesday, July 12'", 2023, at 3:00 pm (CLT)

On Wednesday, July 12%, 2023, at 3:00 pm (CLT), at the

Company’s premises at Km 38 Cairo / Alexandria

Desert Road, Polygon Building No. 1, Beverly Hills,

Sheikh Zayed City, Giza, the shareholders of Sixth of

October for Development and Investment Company.

(SODIC) held an Ordinary General Assembly meeting

by electronic means in accordance with the Decree No.

160/2020 of the Chairman of the General Authority for

Investment and Free Zones and based on the General

Assembly meeting invitation 1% notice of the meeting

was published on June 20™, 2023, at Al-Ahram, and Al-

Akhbar newspapers. The 2™ notice was published on

June 27™ 2023, at same newspapers, and sent to the

administrative entities (the General Authority for

Investment and Free zone and the Financial Regulatory

Authority), and the company's Auditor.

The meeting was attended by the following Board

members: -

I- Mr. Osama Abdulmonem Mahmoud Saleh — Deputy
Chairman of the Board, and Head of the meeting by
virtue of delegation;

2- Eng. Magued Ahmed Samy Mohamed Sherif — Board
Member;

3- Mr. Fahad Abdulla Mohamed Abdulla Al Mahmood
- Board Member (Representing Aldar Ventures
International Holdings RSC Limited);

4- Mrs. Dalia Hazem Gamil Khorshid — Board Member;

5-Mr. Omar Mohammed Hassan Mehanna — Board
Member (representing Gamma Forge Limited);
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6-Mr. Amer Saleh Alameri Board Member
(representing Gamma Forge Limited);

Mr. Talal Shaffique Abdullah Al Dhiyebi, the
Chairman, delegated Mr. Osama Abdulmonem
Mahmoud Saleh — Deputy Chairman to attend and chair
the meeting on his behalf.

The meeting was attended by Eng. Ayman Mustafa Aly
Amer — the General Manager.

The Shareholders list:
The shareholders attendance as per the shareholders
attendance list for the OGM.

The meeting was attended by Mr. Mohamed Aldeeb-
(Partner — KPMG — Hazem Hassan) the company's
Auditor.

FRA, and GAFI representatives didn’t attend the
meeting.

The Head of the meeting nominated each of the
following:

1- Mrs. Eman Galal Ibrahim — as the Secretary of the

meeting.

2- Mr. Ahmed Hegazi Mohamed Youssef — as votes
collector.

3- Mr. Mohamed Mahmoud Hamed — as votes
collector.

The OGM unanimously approved these nominations.

The meeting was convened by virtue of the new
electronic means (conference call, video conference),
whereby, enabling the shareholders to remotely vote on
the agenda’s items, and attending the meeting using
(conference call, video conference) as well, which is
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The auditor verified the validity of the invitation
procedures, and reviewed the shareholders’ attendance
list, and it was found that the number of shares present
and represented in the meeting amounted to 321 744 036
shares out of the total number of the company shares
which amounted to 352 318 943 shares - after excluding
3 878 425 shares which are ESOP shares that were not
exercised by the beneficiaries out of the total number of
the company's shares 356 197 368 shares - with an
attendance rate of 91.32%.

Accordingly, the head of the meeting declared the
validity and legality of the meeting due to the
availability of the necessary quorum for the validity of
the meeting in accordance with the articles of
association. He also informed the General Assembly
that the company didn’t receive any questions or
suggestions during the legal period specified as three
days before convening of the General Assembly, in
accordance with the law.

Accordingly, the Ordinary General Assembly started
discussing the meeting agenda indicated in the OGM
invitation as follows:

Item No. (1): Approvingthe sale agreement of EDNC's
office Building No. 1 to Beltone Financial Holding or

one of its subsidiaries (Related Party Transaction).

The Head of the meeting notified the OGM that Beltone
Financial Holding expressed their interest in purchasing
EDNC's office Building No. 1, at “Eastown” Project
owned by Sixth of October for Development and Real
Estate Projects “SOREAL” (one of the Subsidiaries);
given that, Mrs. Dalia Hazem Gamil Khorshid, a SODIC
Board Member, simultaneously holds the position of
Beltone Financial Holding's CEO and Managing
Director, accordingly, the proposed sale agreement
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between Sixth of October for Development and Real
Estate Projects “SOREAL” (one of SODIC’s
subsidiaries) and Beltone Financial Holding is
considered a related party transaction. Therefore, he
requested the OGM's approval for concluding the
related party agreement for the sale of EDNC Building
No. 1 at Eastown Project, New Cairo, owned by Sixth of
October for Development and Real Estate Project
“SOREAL”. (One of SODIC’s Subsidiaries) to Beltone
Financial Holding or one of its Subsidiaries, as per the
below financial terms:

- Qross Floor Area

- Building Sale Price :EGP 1,113,912,000

- Payment Terms: : 20% down payment (to
be paid upon signing the agreement), with the
remainder to be paid over 4.5 years — in equal,
quarterly installments.

- Maintenance Bond
paid upon delivery.

: 6,876 SQM

: EGP 61,884,000 to be
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Resolution No. (1): -

The Ordinary General Assembly unanimously
approved concluding the related party agreement
for the sale of EDNC Building No 1 at Eastown
Project, New Cairo, between Sixth of October for
Development and Real Estate Projects “Soreal”
(one of SODIC’s subsidiaries), as the owner of the
building, and Beltone Financial Holding or one of
its Subsidiaries, as per the below financial terms:
- Gross Floor Area : 6,876 SQM
- Building sale Price: EGP 1,113,912,000
- Payment Terms: 20% down payment upon
signing the agreement, remaining to be paid
over 4.5 years — on quarterly equal
installments.
- Maintenance Bond: EGP 61,884,000 to be paid
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The OGM authorized each of Mr. Anwar Adel Mahrous
Zidan, Khaled Mahmoud Mohamed Hamad/ Essam
Ragab Khamis Ahmed/ Ahmed Fares Abdulaziz/ Ahmed
Abdulhamid Mustafa/ Mohamed Ramadan Hassan, (The
lawyers at Zulfikar &Partners Law firm), Mr. Alfred
Galal Farid, and Mr. Yasser Mohamed Ahmed Al-
Sayyad, collectively or severally, to have the OGM
minutes approved and ratified by the General Authority
for Investment and Free Zones (“GAFI”), receive or
withdraw the Minutes from GAFI, and taking all the
necessary procedures in front of all governmental and
non-governmental entities including GAFI, In addition to
having the authority to annotate in the commercial
register.

After adopting the foregoing resolution, the OGM was
concluded at 3:30 pm on same day.

Acknowledgment

I, Osama Abdulmonem Mahmoud Saleh, in my capacity
as the Chairperson of the meeting, hereby affirm that I
bear full legal responsibility for the wvalidity and
correctness of the contents of these Minutes, in terms of
information, facts and convening procedures, in front of
any external party, as well as in front of the Company’s
shareholders or partners, and the General Authority for
Investment and Free Zones.

Chairperson of the Meeting

Osama Abdulmonem Mahmoud Saleh

Jale el [ 830 e IS A5l Zoalall Aalal) Apeandl Cuiagd Sy 120
daal caaal Gued pliae cdlea desa dgane AR (h) ug aa
s sy as o ibias ueall de deal Ol e )l
(Blalaally Anigalall hlsandl LISy HUl ) ciSay (galadll)
Oabiie sl Cpmaing cdlnall deal dana Jul i Pl 2l / salully
lead Loy LaasSa uilly daasSall Clgall 23S WL cileln) e a3k L
il Jasally sl 8 gall agd @3S ¢ Hlenudl ddall Ayl
Lmaall g L] ) AR calball 3y JlacY) Jgan dBlia elgiy
casall Lu yuae (e Cuailly 23N delull culS Eua Zpalall Aalad

.J.‘)ﬁ!

b g lan Yl ad) Sbeay = alla dsane peidl ae dall [ U 3
Gl e madll 13 3 259 L Aaia e ALIS 248 Algins Jgiunse
A 5 cpealindlly pual) dgalse A @lldy colaal Slelaly ailss

Ay e LA Ry gl Blalially i)l dalell diglly 45,80

AL

glaay) udy

s dgana il as dalud

N

glaay) Gl cililwal) Gy o ya‘i\\ji it all el ;
—N ) Y
__...A./J“Af o C—y‘Q‘ =
S Q}rjl p—
o o Ly A
k@;kﬂ“’gﬁfbﬁﬁg CL.L...J_LU }_xg_leu.ouugLu.dlqﬁ}_m - P : _‘L_'._ R .
A eé‘g}uj‘_‘__ e sl davall JQI}JL_HCU)_\_Lé_LUJl/O}_mLQ” G PA gJ LﬁJf '“ s & T>
Nfur"m‘rvw {’,ﬂfﬁ“‘ PACY . gh 0T o gads FOAF AT 4 5]
8aganllépnlall i s W d2hhg (sugiall A I &l ‘. : *."" I
S s e el ¢yl €3 ! Af\ \_ ot g s J_.-/J

sodic.com s




