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Ordinary General Assembly Meeting of Al

Arafa for Investment and Consultancies

S.A.E that is held on Tuesday 30/05/2023
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According to the invitation that was sent by
Mrs. Maria Luisa Cicognani the Chairperson to
the Shareholders, auditors and administrative
authorities. The Ordinary General Assembly
Meeting of Al Arafa for Investment and
Consultancies S.A.E was convened with a
capital of USD 94,000,000 and its registration
number is 17426 Cairo commercial registry, at
the company’s premises via (video conference
facility) at 3:00 PM Tuesday 30" of May 2023.

Mrs. Maria Luisa Cicognani chaired the
meeting as the Chairperson.
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The meeting was attended by the members
of the Board of Directors at the company’s
pren.ises as follows: -

e Mrs.Maria Luisa Cicognani
Non-executive Independent Chairperson

e Dr. Alaa Ahmed Abd El Maksood Arafa
Vice Chairman and Managing Director

e Mr. Mohamed Talaat Mohammed Khalifa
Managing Director for Investment Affairs

e Mr. Mohamed Ahmed Al Said Morsi
Managing Director for Financial Affairs

o Mr. Mohamed Hazem Saad Zaghlool
Non-Executive Board Member

¢ Mr, Mohammed Ahmed Hassan Daood
Non-Executive Board Member

e Mr. Ahmed Mohamed Abdelrahman Abo

Al Yazid

Non-Executive Board Member

¢« Eng. Hany Nabih Aziz Berzy
Non-Executive Independent Board Member
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The Shareholders attended the meeting in
accordance with the attached attendance sheet.

Mr. Hazem Al Ragal attended on behalf of Mr.
Ehab Mohammed Foad Abo El Magd — Partner
at KPMG attended as the auditor of the
company.

As well as Mr. Sabry Wirdkhan, who attended
the meeting on behalf of Mr. Amin Samy
Helmy partner at (Youssef Kamel and partners
— legal accountants) as the company’s second
auditor.

The meeting was not attended by a
representative of The Financial Regulatory
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Authority.
At the beginning of the meeting, the | JSOwiglads ;.u}fé*)'ﬁmt-_ | gl ‘:"»""‘9 3
chairperson announced the secretary of the Bl (e
meeting and vote collectors as follows: Syl -
- Mrs. Norhan Zaazou Ll e cpd
Meeting secretary a¢d ULy -
JPARYH
- Mr. Fahd Medhat El Malatawy e
Vote collector sl ayy /830N -
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- Ms. Reem Elkoussy
Vote collector
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The ordinary general assembly unanimously
approved this appointment.

Mrs. Chairperson requested from the vote
collectors and the auditors to review the
attendance of the shareholders, as it was found,
the meeting was attended by 417,372,462
shares in person and 0 shares by proxy with a
total of 417,372,462 shares representing a
percentage of 88.76 % of 470,250,000 total
capital shares of the company according to
Emagles sheets.

Mrs. Chairperson confirmed the board meeting
quorum after discussing the agenda, the general
assembly took the following decisions:
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Clause (1)

Considering ratifying the report of the
company’s board of directors and its
attachments on the company’s activity for the
financial year ending on 31/01/2023.

The voting results according to the reports on
E-Magles platform settled on the following:

Voting shares Voting Percentage
Accept 417,372,46 88.76%
Reject 0 0

Resolution (1)

The board unanimously approved the
ratification of the report of the company’s
board of directors and its attachments on the
company’s activity for the financial year

ending on 31/01/2023.
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Clause (2)

Considering ratifying the corporate governance
report and its auditor report for the financial
year ending on 31/01/2023.

The voting results according to the reports on
E-Magles platform settled on the following:
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Voting shares Voting Percentage Sy gl Aid e B
Accept 417,372,46 88.76% 88.76% 417,372,46 Gl e
Reject 0 0 0 0 Gilge e
Resolution (2) ot il
The board unanimously approved the Bl Gl Al peth Pk W)

ratification of the corporate governance report
and its auditor report for the financial year
ending on 31/01/2023.
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Clause (3)

Considering ratifying the company’s auditors
report on the company’s standalone and
consolidated financial statements for the
financial year ending on 31/01/2023.

The voting results according to the reports on
E-Magles platform settled on the following:

Voting shares Voting Percentage

Accept | 417,372,46 88.76%

Reiect 0 0
Resolution (3)

The board unanimously approved the

ratification of the company’s auditors report on
the company’s standalone and consolidated
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Clause (4)

Considering ratifying the company’s standalone
and consolidated financial statements for the
financial year ending on 31/01/2023.

The voting results according to the reports on
E-Magles platform settled on the following:

Voting shares Voting
Percentage

Accept 417,372,46 88.76%

Reject 0 0

Resolution (4)

The board unanimously approved the
ratification of the company’s standalone and
consolidated financial statements for the
financial year ending on 31/01/2023.
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Clause (5)

Considering releasing the Chairperson and
Members of the Board of Directors from
liability for their actions related to the
management of the company for the financial
year ending on 31/01/2023.

After excluding the shares of the Chairperson
and members of the Board of Directors from
voting on this resolution

The voting results according to the reports on
E-Magles platform settled on the following
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voting shares Voting Cy gl Ay eyl B
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Reject 0 0
Resolution (5) a1

The board unanimously approved releasing the
Chairperson and Members of the Board of
Directors from liability for their actions related
to the management of the company for the
financial year ending on 31/01/2023.

Clause (6)

Considering  determining attendance and
transportation allowances for the Chairperson
and the Members of the Board of Directors for
the fiaancial year ending on 31/01/2024.

After excluding the shares of the Chairperson
and members of the Board of Directors from
voting on this resolution

The voting results according to the reports on
E-Magles platform settled on the following:

403 el glr. ELQS;Y'I z.-r" AP || N.uw &an.h ml,.]'u
Of agid siae e3Ma) 5 5l Galae elimedy iy ool
& gl AL Gl (e 4S80 5 1ol diledall gllec

.2023/01/31

ooabull i)

oa) Baball JUEEYIy ) gmall Gy aaad kil
@ il G AL B e sy Gadase eliacl
.2024/01/31

uul‘;.n gliael S EJL:HIL{-@:\J I__,,‘ i g Slagiul II=5 Ol

/:I' "_)ll‘)i.“;".h;:::..l;‘?aﬂ'l OABJ'IJY'I
T T R

e
&
Mt e .8 )2
jitt s A
CEF e
h
d t S 5
R
.
2

-

voting shares Voting Cy gralll L agny! LEsyl
Percentage 88.47% 416,008,007 (3dl e

Accept 416,008,007 88.47% 0 0 GBilge e
Reject 0 0

! H o - ﬁ!yﬂyi Ll,lj ™ w‘i

%Llﬁw il UQLHZ“ ;:I:‘ Vote Collector Meeting Secretary
airperson uditor -’ 5 e
e e
eV 39 2
- KPMG
Ty LA ")_.?"5"! o
ca_n‘.”i\:é:' r‘_". f_L.: T

a8 g ST

13 St Meav Noezh Avva, Nase Jity
#ubliz Free Zane, Lairo, Exyat
Tel w2007 I6FT AOA4

Fon: +202 2273 1124




Arafa

HOoOLDINSG

Resolution (6)

The board unanimously approved determining
attendance and transportation allowances for
the Chairperson and the Members of the Board
of Directors in the amount of USD 1000 for
every member for each meeting for the
financial year ending on 31/01/2024, as well as
delegating the Board of Directors to determine
the attendance and transportation allowances
for the Board committees with a total amount
of USD 50,000 for the financial year ending on
31/01/2024.
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Clause (7)

Considering the appointment of the company’s
auditor and determine his fees for the financial
year ending on 31/01/2024.

The voting results according to the reports on
E-Magles platform settled on the following:

Voting shares Voting
Percentage
Accept 417,372,46 88.76%
Reject 0 0
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Resolution (7

The board unanimously approved appointing
Mr. Ehab Mohamed Foad Abo El Magd —
Partrer at KPMG as the company’s auditor for
the financial year ending on 31/01/2024 and
determining his fees to be USD 15,000 for his
auditing that year exclusive of VAT. As well as
accepting the resignation presented Mr, Amin
Samy Helmy — Partner at Youssef Kamel and
Partners, company’s auditor.
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Clause (8)

Considering the ratification of the donations
sent out during the financial year 31/01/2023
and allowing the Board of Directors to donate
for the financial year ending on 31/01/2024.

The voting results according to the reports on
E-Magles platform settled on the following:

Voting shares Voting
Percentage
Accept 417,372,46 88.76%
Reject 0 0
Resolution (8)
The board unanimously approved the

ratification of the donations sent out during the
financial year 31/01/2023 and allowing the
Board of Directors to donate for the financial
year ending on 31/01/2024 with a limit of USD
100,000 and delegating the Board of Directors
to issue these donations.
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Clause (9)

Considering the proposal submitted by the
company’s Board of Directors held on 15/01/2023
to write off the debit balances brought forward
from previous years that have 100% provision with
no effect on the income statement or the
shareholders’ equity.

The voting results according to the reports on
E-Magles platform settled on the following:
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The board unanimously approved the proposal
submifted by the company’s Board of Directors held
on 15/01/2023 to write off the debit balances
brought forward from previous years that have
100% provision with no effect on the income
statement or the shareholders’ equity.

Mrs. Chairperson concluded the meeting by
thanking the shareholders, the Members of the
Board of Directors, all the attendees and
Company’s management.
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The board meeting approved delegating Mr.
Mohamed Abdel-Fattah Mohamed, Ms. Ingy
Husien El-Achiry, Mr. Khaled Abdel Wahab
Hashem, Mr. Mohamed Galal Kamel, Mr.
Mohamed Abdel-Majid Ahmed, Mrs. Heba
Abdel Kawy Mohamed, Mr. Yahia Ziad
Moustafa and Mr. Hany Saeed, attorneys at
Matouk Bassiouny and Hennawy law firm
severally to take all legal procedures necessary
to ratify the company’s General Assembly
Meeting Minutes at the General Authority for
Investment and Free Zones, they have all the
powers to receive and deliver documents and
sign on behalf of the company before the
authorities to finalize the procedures of
approving the Minutes and giving notice with
whatever is required in the commercial register.

The Ordinary General Assembly Meeting
Minutes were closed at 3:30 pm after the
Chairperson of the meeting thanked the
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I, Maria Luisa Cicognani, in my capacitif as
Chairperson of the meeting, acknowledge my |
full legal responsnblllty for the validity of what
has been stated in the Ordinary General
Assembly Meeting minutes in regard to the
data, facts, convening procedures, and
signatures; before third-parties and the General
Authority for Investment and Free zones.
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