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Cairo, 15 May 2023

Attention: Egyptian Stock Exchange

Disclosure Department.

After Greeting,

With reference to the meeting of the company’s Board of
Directors convened on Monday 15/05/2023 by modern
means of communication, which ended at 9:00 am, and
the following is a summary of the Board's decisions:

1.

The Board approved the minutes of the previous
meeting.

Approving the report of the Audit committee for
the fiscal year ending on 31/12/2022.

Approving the report of the Board of Directors
and the governance report for the fiscal year
ending on 31/12/2022, and approving all the
results contained therein.

Approving the separate and consolidated financial
statements for the fiscal year ending 31/12/2022.
Approval of the dividend distribution project for
the fiscal year ending on 31/12/2022.

Approval of Disclosure Report Form 48 regarding
proceeding with the procedures of inviting the
Ordinary General Assembly to increase the issued
capital from EGP 485 million to become EGP 582
million, an increase of EGP 97 million distributed
over 24,250,000 shares with a par value of 4
EGP/share. It is funded from a reserve resulting
from the spinoff, which appears in the financial
statements ending on 31/12/2022.

Approval of related party contracts in preparation
for presenting them to the General Assembly.
Delegating the Chairman of the Board to call for
the Annual General Assembly to convene and
specify the time, place and agenda for the
meeting following the FRA’s approval of
publishing the disclosure report 48.
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