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Binding Offer

May 2"9, 2023
To: Mr. Hazem Mostafa
Managing Director
Arabia Investments Holding

Dear Mr. Hazem Mostafa,

We at JAF Investiment are pleased to provide you with
following offer (the "Binding Offer”) in relation to the
proposed acquisition of a stake in two subsidiaries of AlH,
as follows:

1, 30% of the share capital of UE Finance; and

2. 30% of the share capital of Rawaj Consumer
Finance (the "Proposed Transaction").

Accordingly, we have set forth the key points with respect
to our Binding Offer, as follows:

1. The proposed acquisition of a 30% stake in UE-
Finance for a total value of EGP147,000,000 to be
paid in cash.

2. The proposed acquisition of a 30% stake in Rawaj
Consumer Finance for a total value of
EGP30,000,000 to be paid in cash,

3. For the purposes of completing the Proposed
Transaction, we will agree on the terms and
conditions of (i) a share purchase agreement for
the transfer of the shares in both subsidiaries and
() a shareholders agreement to regulate our
relationship with respect to the management of
both subsidlaries (collectively the “Definitive
Agreements”) to be mutually agreed upon.

4, Completion of the Transaction is conditional on
obtaining the necessary consents and approvals,
including in particular the prior approval of the
Financial Regulatory Authority, Given that our
company is considered a related party of AlH, we
hereby confirm our full commitment in observing
all the principles of conflict of interest in
accordance with the provisions of the applicable
laws and listing rules of the Egyptian Sock
Exchange.

We hope that our offer is acceptable to you and we look
forward to swiftly proceeding with completion of the
Proposed Transaction. .

Sincerely yours,

Mr. Ezz Kamel
Managing Director
JAF Investment
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