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Strictly private and confidential 
The Board of Directors       Our ref: aud/ma/tk/10039/23 
Orascom Construction PLC  
Dubai, United Arab Emirates 
 

Agreed-Upon Procedures Report with regards to certain 

information included in the Corporate Governance Report 

prepared by management for the financial year ended 31 

December 2022 
 
To the Board of Directors of Orascom Construction PLC 

Purpose of this Agreed-Upon Procedures Report and Restriction on Use and Distribution 

Our report is solely for the purpose of assisting Orascom Construction PLC (‘the Company’) to submit the 
Corporate Governance Report prepared by the management for the financial year 2022 as per the 
regulatory requirements of the Egyptian Stock Exchange and may not be suitable for another purpose. This 
report is intended solely for the Orascom Construction PLC and Egyptian Stock Exchange and should not 
be used by, or distributed to, any other parties. 

Responsibilities of the Engaging Party  

The Company has acknowledged that the agreed-upon procedures are appropriate for the purpose of the 
engagement. 

The Company is responsible for the subject matter on which the agreed-upon procedures are performed. 

Practitioners’ Responsibilities 

We have conducted the agreed-upon procedures engagement in accordance with the International 
Standard on Related Services (ISRS) 4400 (Revised), Agreed-Upon Procedures Engagements. An agreed-
upon procedures engagement involves our performing the procedures that have been agreed with 
Orascom Construction PLC and reporting the findings, which are the factual results of the agreed-upon 
procedures performed. We make no representation regarding the appropriateness of the agreed upon 
procedures. 

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not 
express an opinion or an assurance conclusion. We will not provide any assurance for compliance over 
Egyptian law or regulations in our agreed upon procedure report. 

Had we performed additional procedures, other matters might have come to our attention that would have 
been reported.  
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Practitioners’ Responsibilities (continued) 

Professional Ethics and Quality Control 

We have complied with the relevant ethical requirements including independence requirements of 
International Ethics Standards Board for Accountants International Code of Ethics for Professional 
Accountants (including International Independence Standards) (IESBA Code) issued by the International 
Ethical Standards Board for Accountants.  

Our firm applies International Standard on Quality Management 1, which requires the firm to design, 
implement and operate a system of quality management including policies and procedures regarding 
compliance with ethical requirements, professional standards and applicable legal and regulatory 
requirements. 

Procedures and Findings 

We have performed the procedures described below, which were agreed upon with Orascom Construction 
PLC in the terms of engagement dated 16 March 2023, on Corporate Governance Report prepared by the 
management for the financial year 2022: 

S. No. Procedures Findings 

(a) We obtained the meeting minutes of the 
Board of Directors for the financial year 2022 
and checked that; 

 the Board of Directors has met four times 
during the financial year 2022. 

 each Director attended at least two 
Board meetings during the financial year 
2022. 

Based on our review of minutes of the 
Board meetings, the Board of Directors 
has met at least four times during the 
financial year 2022.  

We checked that each director attended 
at least two Board meetings during the 
financial year 2022. 

(b) We obtained the meeting minutes of the Audit 
Committee for the financial year 2022 and 
checked that; 

 the Audit Committee consisted of four 
members during the financial year 2022.  

 the head of internal audit of the Company 
has met the Audit Committee and 
presented his findings to the Audit 
Committee at least four times during the 
financial year 2022. 

Based on our review of minutes of the 
Audit Committee meetings, the Audit 
Committee consisted of four members. 

Further, based on our review of minutes 
of the Audit Committee meetings, the 
head of internal audit of the Company 
has met and presented his findings to 
the Audit Committee on the following 
dates: 

- 21 March 2022; 

- 19 May 2022; 

- 30 August 2022; and 

- 23 November 2022. 

(c) We obtained the meeting minutes of the 
Remuneration Committee for the financial 
year 2022 and checked that the 
Remuneration Committee consisted of at 
least two non-executive directors during the 
financial year 2022.  

The Remuneration Committee comprised 
of three non-executive directors during 
2022 as follows: 

- Jerome Guiraud 

- Sami Haddad 

- Nada Shousha 
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Procedures and Findings (continued) 

S. No. Procedures Findings 

(d) We obtained the extract of public registry of
the Company issued by Registrar of
Companies of Dubai International Finance
Centre and noted the following information:

Issued and paid up share capital
Par value of a share
The registered address of the Company

Based on the extract of public registry of 
the Company dated 8 March 2023 
issued by Registrar of Companies of 
Dubai International Financial Centre 
(“DIFC”): 

- Issued and paid up share capital of the
Company is USD 116,761,379;

- Par value of a share of the Company is
USD 1; and

- The registered address of the Company
is Unit Office GV01/L03/301, Office
GV01/L03/302 , Office GV01/L03/303,
Level 3, Gate Village Building 1, Dubai
International Financial Centre, Dubai,
United Arab Emirates.

(e) We obtained the certificate of registration 
of the Company and checked that 
Company is registered under Dubai 
International Financial Centre. 

Based on our review of the certificate of 
registration of the Company issued by 
the Registrar of Companies of the DIFC 
on 18 January 2015, the Company had 
been registered under DIFC. 

This report relates only to the balances and items specified above and does not extend to the Company’s 
financial statements taken as a whole.  

KPMG LLP 
Date: 22 March 2023 
Dubai, United Arab Emirates 
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