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A summary of Extra-Ordinary General Assembly resolutions of Beltone
Financial Holding held on Tuesday corresponding to 28/2/2023

Resolution (1):

Unanimously approved, with a number of (301,949,821) Shares which represent (100) %5 of the attended
shares, the reasons and justifications for increasing the Company's authorized and issued capital
published through (E-magles) platform.

Resolution (2):

Unanimously approved, with a number of (301,949,821) Shares which represents (100) % of the
attended shares, the report of the Company's auditor regarding the reasons and justifications for
increasing the Company’s authorized and issued capital.

Resolution (3)

Unanimously approved, with a number of (301,949,821) Shares which represents (100) % of the
attended shares, the increase of the Company's authorized capital from EGP 1,000,000,000 (one billion
Egyptian Pounds) to EGP 11,000,000,000 (eleven billion Egyptian Pounds) and amending Axticle (6)
of the Company’s Articles of Association to be as follows:

Article 6 before amendment:

The authorized capital is 1,000,000,00 (one billion Egyptian Pounds), and the issued capital is
926,957,496 (nine hundred and twenty-six million, nine hundred and fifty-seven thousand, four hundred
and ninety-six Egyptian Pounds) distributed among 463,478,748 shares each share’s value is 2 EGP,
where all shares are cash shares.

Article 6 after amendment:

The authorized capital is 11,000,000,00 (eleven billion Egyptian Pounds), and the issued capital is
926,957,496 (nine hundred and twenty-six million, nine hundred and fifty-seven thousand, four hundred
and ninety-six Egyptian Pounds) distributed among 463,478,748 shares cach share’s value is 2 EGP,
where all shares are cash shares.

The Extraordinary General Assembly also authorized the Chief Executive Officer and Managing
Director to sign the amending contract of Article (6) of the Company's Articles of Association to
increase the authorized capital and undertake all the necessary procedures to ratify the amendment and
sign the amendment contract before the notary public.
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Resolution (4)

Unanimously approved, with a number of (301,949,821) Shares which represents (100) % of the
attended shares, the increase of the Company's issued capital from 926,957,496 to 10,926,957,496 with
a cash increase of EGP 10,000,000,000 (only ten billion Egyptian Pounds) by issuing 5,000,000,000
shares and inviting Existing shareholders to subscribe in the increase shares at the nominal value of
EGP 2 per share, pro rata to each’s shareholding in the capital, given that the trading of the right to
subscribe in the increase shall be separate from the trading of the original share. The Existing
Shareholders of the company have the right to subscribe to the increase, pro rata to each’s shareholding
in the capital, or to sell all or some of the subscription rights separately from the original share, noting
that all fractions of the subscription rights and the increase shares will be rounded in favor of the
minority shareholders from the smallest to the greatest until all fraction are distributed. The subscription
period may end in case all the increase shares were fully subscribed, whereas in case the increase shares
were not fully subscribed the subscription will be re-opened for a second round to subscribe in the
remaining shares through a second notice without being restricted to the pro rata of each’s sharcholding
and afier receiving the approval of the Financial Regulatory Authority and coordinating with Misr for
Central Clearing, Depository and Registry and the Egyptian Exchange.

Resolution (5)

Unanimously approved, with a number of (301,949,821) Shares which represents (100) % of the
attended shares, the authorization of the CEO and Managing Director to take all necessary measures to
announce the invitation to the Existing shareholders to subscribe to the capital increase shares,
determine the opening and closing dates for the subscription period, determine the dates of the holder
and buyer of the share who has the right to subscribe to the increase and trading the subscription right,
re-open the subscription for a second round in case the increase shares were not fully subscribed, after
the approval of the Financial Regulatory Authority and coordinating with Misr for Central Clearing,
Depository and Registry and the Egyptian Exchange and signing the subscription notice in both First
and Second Rounds in case the increase shares were not fully subscribed in the first round.

Furthermore, the assembly has agreed to delegate the CEO and Managing Direclor to undertake all
necessary procedures and disclosures in accordance with paragraph 5 of Article (48) of the listing and
delisting rules and representing the company before the Financial Regulatory Authority, Misr for
Central Clearing, Depository and Registry and the Egyptian Exchange, and representing the company
before the Financial Regulatory Authority, Misr for Central Clearing, Depository and Registry and the
Egyptian Exchange to complete all procedures related to inviting The Existing shareholders to subscribe
to the capital increase shares and trading the subscription rights separately from the share, In addition
to the former the Assembly has approved determining First Abu Dhabi Bank (Egypt) as the bank
receiving the subscription amount.
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Resolution (6).

Unanimously approved, with a number of (301,949,821) Shares which represents (100) % of the
attended shares, the authorization of the CEO and Managing Director to list the subscription rights to
the increase separately from the shares at Misr for Central Clearing, Depository and Registry and the
Egyptian Exchange, and determine the starting and ending dates of the trading period of the
subscription right to the increase separately from the share and its beneficiaries, after receiving the
approval of the Financial Regulatory Authority and coordinating with Misr for Central Clearing,
Depository and Registry and the Egyptian Exchange.

Resolution (7)

Unanimously approved, with a number of (301,949,821) Shares which represents {100) % of the
attended shares, the authorization of the Board of Directors of the Company or the CEO and Managing
Director to amend Articles (6) and (7) of the Company's Articles of Association in accordance with the
outcome of the subscription and complete all the capital increase procedures before all entrusted
administrative and governmental authorities.

Resolution (8)

Unanimously approved, with a number of (301,949,821) Shares which represents (100) % of the
attended shares, the authorization of the CEO and Managing Director to sign the EGM minutes, and all
related documents in addition to any documents, affidavits or disclosures required to finalize the
increase of both the authorized and issued capital, to be ratified by the Financial Regulatory Authority,
and signing the amendment contract of Articles (6) and (7) of the Company's Articles of Association
before the notary public and applying any amendments required by the Financial Regulatory Authority
and the administrative authonities.

It was approved to delegate each of Mr. / Mohamed Abdel-Fattah Mohamed, Ms. / Engi Hussein Al-
Ashiry, Mr. / Khaled Abdel-Wahhab Hashem, Mr. / Mohamed Galal Kamel, Mr. Mohamed Abdel
Mageed Ahmed, Mrs. Heba Abdel-Qawy Mohamed, Mr. Yahia Ziyad Mostafa and Mr. Marwan Hatem
Ahmed, lawyers at the office of "Matouk Bassiouny and Hennawy" attorneys at law, individually in
taking all the necessary procedures to ratify the minutes of the company's Extra ordinary general
assembly meeting from the Financial Regulatory Authority, and they shall have all the powers in
receiving and delivering documents and signing on behalf of the company before Authorities to
complete the procedures for ratifying the minutes and the amendment contract and noting them in the
commercial register and signing the amendment contract before the notary public.
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