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ORIENTAL WEAVERS
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Regarding the transfer of ownership on the shares of Oriental Weavers Carpet Company, through
the mechanism of large-scale transactions, which came within the framework of restructuring
between related groups for 163,743,208 shares, which represents 24.61% of Oriental Weavers
Carpet Company. We want to clarify that the shares were bought by FYK limited company, which
is a fully owned entity by Yasmine and Farida Khamis. Hence, they still retain their ownership
percentages in the Oriental Weavers Carpet Company indirectly. It is worth noting that this
restructuring process has a positive impact in increasing the ability of the group companies to
diversify financing sources internationally and enhance financing transactions, thus contributing
to the creation of a unified investment platform to enhance future growth opportunities. It is
also worth noting that the current restructuring process will not result in any modification to the
ownership structure of Oriental Weavers, as there will be no change in the final beneficiary and
related parties’ ownership.
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