Arafa

HOLDINSGEG

Ordinary General Assembly Meeting of Al Arafa

for Investment and Consultancies S.A.E that is

held on Sunday 7/8/2022
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According to the invitation that was sent by Mrs.
Maria Luisa Cicognani the Chairperson to the

Shareholders, auditors and  administrative
authorities. The Ordinary General Assembly
Meeting of Al Arafa for Investment and

Consultancies S.A.E was convened with a capital of
USD 94,000,000 and its registration number is
17426 Cairo commercial registry, at the company’s
premises via (video conference facility) at 3:00 PM
Sunday 7" of August 2022.

Mrs. Maria Luisa Cicognani chaired the meeting as
the Chairperson.
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The meeting was attended by the members of the
Board of Directors at the company’s premises as

follows: -

e Mrs.Maria Luisa Cicognani

Non-executive Independent Chairperson

e Dr. Alaa Ahmed Abd El Maksood Arafa

Vice Chairman and Managing Director

e Mr. Mohamed Talaat Mohammed Khalifa

Managing Director for Investment A ffairs

e Mr. Mohamed Ahmed Al Said Morsi

Managing Director for Financial Affairs

® Mr. Mohamed Hazem Saad Zaghlool

Non-Executive Board Member

e Mr. Mohammed Ahmed Hassan Daood

Non-Executive Board Member

e Mr. Ahmed Mohamed Abdelrahman Abo Al
Yazid

Non-Executive Board Member
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At the beginning of the meeting, the chairperson
announced the secretary of the meeting and vote
collectors as follows:

Mrs. Norhan Zaazou - Meeting secretary o (el - § 338 Ol s/ B3auY -
e, g LAY
Mr. Fahd El Malatawy - Vote collector gl 1 6 LB ) S VALY
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Mr. Abdullah Adel - Vote collector
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Mrs. Chairperson requested from the vote collectors
and the auditors to review the attendance of the
shareholders, as it was found, the meeting was
attended by 417,080,829 shares in person and (0)
shares by proxy with a total of 417,080,829 shares
representing a percentage of 88.69% of 470,250,000
total capital shares of the company according to
Emagles sheets.

Mrs. Chairperson confirmed the board meeting
quorum after discussing the agenda, the general
assembly took the following decisions:

SV oabadl (e & Laia ¥ a5 agad) s
Baldl ) pmn Aasi daad ye cliliaal) Ll ya saludl
glaiaWl a8 4l (0 g Lia N Cppaaluall
UYL pg 0 30 5 AWl 2644 417,080,829 222
417,080,829 &lis , walall ag ¥ Naa
Al Jlasdl ) gl JalS (10 88,69% Jia pgss
ol 5—SlI Gy ag—s (470,250,000 Waae &L
Emagles. 4ais (e 5 ploall

FAE Claill 8155 e Laal us ) fsall el
Jaa Lile 6 dmaall cly A plaayl daal
il e 0l @il Leaadl ciasly Jlael

Clause (1)

Considering ratifying the report of the company’s
board of directors and its attachments on the
company’s activity for the financial year ending on
31/01/2022.

The voting results according to the reports on E-
Magles platform settled on the following:

Voting shares Voting
Percentage

Accept 291,821,659 69.968%

Reject 125,259,170 30.032%

Resolution (1)

The majority approved the ratification of the report
of the company’s board of directors and its
attachments on the company-s activity for the
financial year ending on 31/01/2022.
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Clause (2)

Considering ratifying the corporate governance
report and its auditor report for the financial year
ending on 31/01/2022.

The voting results according to the reports on E-
Magles platform settled on the following:
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Resolution (2)

The majority approved the ratification of the
corporate governance report and its auditor report for
the financial year ending on 31/01/2022.
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Clause (3)

Considering ratifying the company’s auditors report
on the company’s standalone and consolidated
financial statements for the financial year ending on
31/01/2022

The voting results according to the reports on E-
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Clause (4)

Considering ratifying the company’s standalone and
consolidated financial statements for the financial
year ending on 31/01/2022.

Rolaco EGP for Investment Company sent a letter to
the company dated 19/7/2022 to inquire about some
points in clause number (4) regarding the financial
statements of the company and Al Arafa for
Investment and Consultancies S.A.E has sent out a
letter dated 6/8/2022 to Rolaco EGP for Investment
Company responding to their inquiries on financial
statement. Adding to that Rolaco EGP for Investment
Company added a comment re garding this clause on
E-Magles platform on 6/8/2022.

The voting results according to the reports on E-
Magles platform settled on the following:

voting shares Voting
- - Percentage
Accept | 291,821,659 69.968%
LReject 125,159,170 30.008%

Resolution (4)

The majority approved the ratification of the
company’s standalone and consolidated financial
statements for the financial year ending on
31/01/2022.

30 il

(il 5 daanall) AL L3181 Slate ! LISV [
2022/01/31 (o dsgiall Ll daall e 48 il

Jlo b laney o > ) SV A8, culd
O il 2022/7/19 g 48 a0 o Stha
Gl it il ol aal N il Aalal) Ll oy
SR g Gl LN &yl 3 10 iy 483l
SV ) A8 5l llad Sl 2022/8/6 g )l o, a5
G e Ll pladl LEM o) o g
Gl gl ol il e Al ol jldia)
JM@@@‘ﬁY}JEﬁ@GL&S_Eﬂ
&t E-magles 4aie e xill 138 e glailly

. 2022/8/6
E-@au,&siliﬁ,q,.aﬂl@ma}ulaiJ
(@Y e Magles
1y puaall Apas agu¥) Slaay
69.968% | 291,821,659 Gl 5o
30.032% | 125,259,170 | Gilse e
s A

el e g Laall 4 Abiadl agutl el 268l 4
Al e Z; Gl (Al daanall) 4L ail gl
T2 IR2022/01/31 b el AL

i

Clause (5)

Considering releasing the Chairperson and Members
of the Board of Directors from liability for their
actions related to the management of the company
for the financial year ending on 31/01/2022.

After excluding the shares of the Chairperson and
members of the Board of Directors from voting on
this resolution.
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The voting results according to the reports on E-
Magles platform settled on the followin o

voting shares Voting Percentage
Accept | 202,874,982 %81,94
Reject | 44,709,170 %18,06

Resolution (5)

The majority approved releasing the Chairperson and
Members of the Board of Directors from liability for
their actions related to the management of the

company for the financial year ending on
31/01/2022.

Clause (6)
Considering  determining attendance  and

transportation allowances for the Chairperson and
the Members of the Board of Directors for the
financial year ending on 31/01/2022.

After excluding the shares of the Chairperson and
members of the Board of Directors from voting on
this resolution
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The voting results according to the reports on E-
Magles platform settled on the following:
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Accept | 202,874,982 %81,94 %81,94 | 202,874,982 Gl 5a
Reject | 44,709,170 %18,06 %18,06 44,709,170 | Gilge s

Resolution (6) bl ) il

The majority approved determining attendance and
transportation allowances for the Chairperson and
the Members of the Board of Directors in the amount
of USD 1000 for every member for each meeting for
the financial year ending on 31/01/2023, as well as
delegating the Board of Directors to determine the
attendance and transportation allowances for the
Board committees with a total amount of USD
50,000 for the financial year ending on 31/01/2023.
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Clause (7)

Considering the appointment of the company’s
auditor and determine his fees for the financial year
ending on 31/01/2023.
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Resolution (N

auditing that year exclusive of VAT.

The majority approved appointing Mr. Ehab
Mohamed Foad Abo El Magd — Partner at KPMG as
the company’s auditor for the financial year ending
on 31/01/2023, as well as Mr. Amin Samy Helmy
partner at (Youssef Kamel and partners — legal
accountants) as the company’s second auditor for the
financial year ending on 31/01/2023and delegating
the Board of Directors to determine their fees
together to be capped at USD 20,000 for their
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Clause (8)

ending on 31/01/2023.

Magles platform settled on the following:

Considering the ratification of the donations sent out
during the financial year 31/01/2022, and allowing
the Board of Directors to donate for the financial year

The voting results according to the reports on E-
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Voting shares Voting Percentage
Accept 291,821,659 69.968%
Reject 125,259,170 30.032%

Resolution (8)
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The majority approved the ratification of the
donations sent out during the financial year
31/01/2022, and allowing the Board of Directors to
donate for the financial year ending on 31/01/2023.
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To consider increasing the number of seats of the
company’s Board of Directors that are indicated in
the commercial register by adding a new seat to
Rolaco EGP Investment Company, represented by
Mr. Mohamed Nabil Abdel Salam Al-Mazzawi as a
board member, This is due to the fact that the
procedures for his candidacy in the elections of the
Board of Directors in the company’s Ordinary
General Assembly Meeting held on 31 August 2021
have taken place not in accordance with the
provisions of the law. The General Authority for
Investment expressed its observation on the
authentication of the minutes of the company’s
Ordinary General Assembly Meeting Minutes held
on 31 August 2021 by not ratifying the decision of
his appointment. Mr. Mohamed Nabil Abdelsalam
AlMaazawi responded to the notice of the General
Authority for Investment and completed the
documents of his appointment, but at a date later than
the date of the Ordinary General Assembly Meeting
held on 31 August 2021 that elected the board of
directors.

Rolaco EGP for Investment Company sent a letter on
19/7/2022 regarding clause number (9) of the

Ordinary General Assembly’s agenda.
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Resolution (9)

The majority approved not to increase the number of
seats of the company’s Board of Directors that are
indicated in the commercial register by adding a new
seat to Rolaco EGP Investment Company,
represented by Mr. Mohamed Nabil Abdel Salam Al-
Mazzawi as a board member, This is due to the fact
that the procedures for his candidacy in the elections
of the Board of Directors in the company’s Ordinary
General Assembly Meeting held on 31 August 2021
have taken place not in accordance with the
provisions of the law, and the General Authority for
Investment expressed its observation on the
authentication of the minutes of the company’s
Ordinary General Assembly Meeting Minutes held
on 31 August 2021 by not ratifying the decision of
his appointment.

125,159,170 shares abstained from voting on this
clause with a percentage of 30,008%.

Mr. Mohamed Nabil Abdelsalam A] Maazawi
requested to add a comment in the minutes of the
Ordinary General Assem bly Meeting Minutes of the
Company to explain his point of view in abstaining
from voting on the clause number (9) from the
agenda of the General Assembl ¥ Meeting.

The company’s legal consultant asked if Mr.
Mohamed Nabil Abdelsalam Al Maazawi is
commenting as the representative of Rolaco EGP for
Investment Company and a shareholder in the
General Assembly and Mr. Al Maazawi confirmed.
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Mr. Al Maazawi asked the Chairperson whether she
would let him comment on the clause number (9) or
not despite the voting has ended. Mrs. Chairperson
responded that as far as she knows, the procedures
allow presenting the comments before the meeting
and that the shareholder had already put his
comments on E-Magles platform and the company
has replied to him, but he would like to preserve his
right to comment once again and that this is not
voting but merely an illustration of his point of view
during the meeting even if it was presented before.

Mrs. Chairperson allowed Mr. Al Maazawi who is
present as a representative of Rolaco EGP
Investment Company with the notification of the
company’s legal consultant that he is the same
candidate of Rolaco EGP for Investment Company
which the General Authority for Investment has
already objected to his appointment.

Mrs. Chairperson asked whether Mr. Al-Mazzawi’s
comment is a new comment or the same comment
that was posted on E-magles platform and to which
the company had responded to. If it’s a new
comment, then he is welcomed to mention it. Mr. Al
Maazawi stated that it is the same comment that was
placed on the E-magles platform, but he wanted to
say it again. Mrs. Chairperson asked if he had
received a response from the company regarding the
comment on E-magles platform, and he stated that he
did not receive a response from the company on his
comment placed on E — magles platform.
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Mrs. Chairperson agreed to give him time for his
speech and Mr. Ahmed Saad Eldin Abu Hendia
board member representative for Rolaco EGP for
Investment company commented that the company
should give the shareholder a chance to explain
himself.

Mrs. Chairperson asked if it is a new comment and
the shareholder confirmed that it is the same
comment he previously mentioned on the E-Magles
platform. Mrs. Chairperson asked if the comment
was received and published on E-Magles platform,
the meeting secretary confirmed that. Therefore,
Mrs. Chairperson agreed that she’s ready to hear the
comment once more.

Mr. AlMaazawi stated the following:

The membership in the Board of Directors is given
to the juristic person and that they can’t name the
representatives once elected. Therefore, Rolaco EGP
for Investment Company was elected as a Member
of the Board of Directors with two seats, and we’d
like to point out that the representatives of the
company are Mr. Ahmed Saad Eldin Abu Hendia and
Mr. Mohamed Nabil Abdelsalam Mohamed
Elmaazawi. Mr. Almaazawi completed all the
requirements for his appointment in the Board of
Directors, and that’s why it’s invalid to vote on the
reelection of this seat since it’s filled by Rolaco EGP
for Investment Company that has the capacity to
name its representatives at any time.
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The advisor representing the General Authority for
Investment asked Mr. Al Maazawi to repeat what
was said once more so that he can understand his
request. Moreover, he asked Mr. Al Maazawi
whether his comment on E-Magles was responded to
or not, and his answer was that he received no
response.

Mrs. Chairperson concluded that this issue was
previously debated many times during board
meetings and that this topic consumes a lot of
valuable efforts, time and money from all the parties,
as it always require the company to consult advisors.
The company received several comments and letters
and will always reply back to them with taking all
necessary procedures with all regulators and legal
advisors and follow all the sound legal procedures.

Mrs. Chairperson commented that everyone should
understand the situation and the followed legal
procedures to get this issue settled for good. She
confirmed that the company is always ready to hear
the shareholders and Mr. Abu Hendia knows that for
a fact since we listened to him, and the rest of the
Board Members know that as well.We are pleased to
listen to you and the matter is presented to the
regulatory authorities.

Mrs. Chairperson concluded the meeting by thanking
all the shareholders for their support to the company,
the Members of the Board of Directors, all the
attendees and Company’s management for their
important work.
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The board meeting approved delegating Mr,
Mohamed Abdel-Fattah Mohamed, Ms. Ingy Husien
El-Achiry, Mr. Khaled Abdel Wahab Hashem, Mr.
Mohamed Galal Kamel, Mr. Mohamed Abdel-Majid
Ahmed, Mrs. Heba Abdel Kawy Mohamed, Mr.
Mohamed Ibrahim Mahmoud, attorneys at Matouk
Bassiouny and Hennawy law firm severally to take
all legal procedures necessary to ratify the
company’s General Assembly Meeting Minutes at
the General Authority for Investment and Free
Zones, they have all the powers to receive and deliver
documents and sign on behalf of the company before
the authorities to finalize the procedures of approving
the Minutes and giving notice with whatever is
required in the commercial register.
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I, Maria Luisa Cicognani, in my capacity as
Chairperson of the meeting, acknowledge my full
legal responsibility for the validity of what has been
stated in the Ordinary General Assembly Meeting
minutes in regard to the data, facts, convening
procedures, and signatures; before third-parties and
the General Authority for Investment and Free zones.
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