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Free Cash Fiow

Revenue Growth

EBIT Margin (% of Revenue)

Depreciation &Arnortration (% of

Revenue)

Tax Rate

Capital Expenditure

TotalEquity

Total Debt

Costof Equity

Cost of Debt

TerminalGrowth Rate
20i1 (A :02i lP 202i iP

Revenue

EBIT

LE3). tdic.\

Plus D&A

Less 0apital Expnditure

$

( t71lr; 0u t/'J,lu/ I

$ 78218s $

$ 31394 $

$ 433 792 $

3 922 827 $

191 393 $

863 022 $

34 639 $

433 792 $

4,328,221 $

211,172 $

952 209 $

38 218 $

433 7e2 $

4 775 50$ $

232 995 $

I 050612 $

42 168 $

433 792 $

20x(fl 2025lPl

5 269 022 $ 5 813,535

257 074 $ 283 040

1,159,185 $ 1,2i9 g7g

46 520 $ 51 334

433 792 $ 433,i92

Less, change in Wolking Caoiiai

Free Cash Fiovr

$ (82i 881),

$ 3046313 $ 3405955 $ 3,802763 $ 4240579 $ 4723639 $ 5256$20 $ 5250620

[,VAC0 (%)

Discount Factor

i,l'c

cc3162
1tltlt1 13

Discounteo Cash Flows $ 3046,313 $ 3843,153 $ 4 841 688 $ 6 092 161 $ 7,65i 231 $
g 615 024 $ 1d1ill

Ent+rprise Vaiue

DebtValue

$ 35 237,342

$ 17 181,424

FairValue $ 18 055 919
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