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MNHD Shareholders Reject SODIC’s Request for Due Diligence

Cairo, 16 August 2022— Madinet Nasr for Housing & Development (“MNHD” or ‘the Company”), one of
Egypt’s premier urban community developers, announced today that a General Assembly of the Company’s
shareholders has voted to reject a request by Sixth of October Development & Investment Company (SODIC)
to perform due diligence on MNHD. This comes following MNHD’s receipt on 5 July 2022 of a nonbinding offer
from SODIC for an acquisition of up to 100% of MNHD’s shares.

The decision at the General Assembly was in line with the Board of Directors’ recommendation regarding the
nonbinding acquisition offer presented by SODIC in July. The Board made its decision in light of its conviction
that SODIC’s offer did not reflect the real value of MNHD’s business, including the Company’s highly attractive
asset base, land bank, strategic capabilities, and growth prospects.

“Throughout this process our priority has been to deliver the best outcome for our shareholders,” said
Abdallah Sallam, CEO of MNHD. “The shareholders’ decision today has demonstrated the long-term value
that they see in MNHD. We continue to have great confidence in MNHD’s future. In just the past few months,
the management team here at MNHD has already outlined a compelling new strategy, driving significant
growth and enhancing our corporate performance.”

“Our gross contracted sales for the first six months of 2022 were up by more than double compared to the
same period of 2021 ,“ Sallam continued, “surpassing the EGP 3.3 billion mark. Deliveries also more than
doubled over the same period. In Q2 2022 we delivered our all-time record for sales in a second quarter.
Meanwhile, over this July alone, MNHD booked a record figure for reservations in a single month. As we
prepare several new launches for the coming period, we believe that the Company will continue to outperform
the strong results that we’ve already achieved.”

-- Ends --
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Since 1959, Madinet Nasr Housing and Development (MNHD) has served the housing needs of millions of
Egyptians. Initially founded to develop master projects for the Cairo district of Nasr City, home to three million
residents, MNHD has grown into a premier real estate developer and has become one of the country’s most
recognizable real estate brands. MNHD was listed on the Egyptian Exchange in 1996, capitalizing on a long and
successful track record of delivering world-class housing and infrastructure projects to broaden its exposure to
various target segments of the Egyptian real estate market. Anchored in the Greater Cairo Area and with a
growing presence in other regions of Egypt, the Company holds a land bank of nearly nine million square meters
(sqm). MNHD had eight active projects across two main developments at the close of Qi 2022: Taj City, a 3.5
million sqm mixed use development positioned as a premier cultural destination, and Sarai a 5.5 million sqm
mixed use development strategically located near Egypt’s New Administrative Capital between Cairo and Suez.
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Forward Looking Statements
The information, statements and opinions contained in this Presentation do not constitute a public offer under
any applicable legislation or an offer to sell or solicitation of any offer to buy any securities or financial
instruments or any advice or recommendation with respect to such securities or other financial instruments.
Information in this Presentation relating to the price at which investments have been bought or sold in the past,
or the yield on such investments, cannot be relied upon as a guide to the future performance of such
investments.

This Presentation contains forward-looking statements. Such forward-looking statements contain known and
unknown risks, uncertainties and other important factors, which may cause actual results, performance or
achievements of Madinet Nasr for Housing & Development (the “Company”) to be materially different from any
future results, performance or achievements expressed or implied by such forward-looking statements. Forward-
looking statements are based on numerous assumptions regarding the Company’s present and future business
strategies and the environment in which the Company will operate in the future.
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None of the future projections, expectations, estimates or prospects in this Presentation should be taken as
forecasts or promises nor should they be taken as implying any indication, assurance or guarantee that the
assumptions on which such future projections, expectations, estimates or prospects are based are accurate or
exhaustive or, in the case of the assumptions, entirely covered in the Presentation. These forward-looking
statements speak only as of the date they are made and, subject to compliance with applicable law and
regulation, the Company expressly disclaims any obligation or undertaking to disseminate any updates or
revisions to any forward-looking statements contained in the Presentation to reflect actual results, changes in
assumptions or changes in factors affecting those statements.

The information and opinions contained in this Presentation are provided as of the date of the Presentation, are
based on general information gathered at such date and are subject to changes without notice. The Company
relies on information obtained from sources believed to be reliable but does not guarantee its accuracy or
completeness. Subject to compliance with applicable law and regulation, neither the Company, nor any of its
respective agents, employees or advisers intends or has any duty or obligation to provide the recipient with
access to any additional information, to amend, update or revise this Presentation or any information contained
in the Presentation.

Certain financial information contained in this presentation has been extracted from the Company’s unaudited
management accounts and financial statements. The areas in which management accounts might differ from
International Financial Reporting Standards and/or U.S. generally accepted accounting principles could be
significant and you should consult your own professional advisors and/or conduct your own due diligence for
complete and detailed understanding of such differences and any implications they might have on the relevant
financial information contained in this presentation. Some numerical figures included in this Presentation have
been subject to rounding adjustments. Accordingly, numerical figures shown as totals in certain tables might not
be an arithmetic aggregation of the figures that preceded them.
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