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Date 19/07/2022

EGX Disclosure Department
Attn: Mrs Heba El Serafy,

Assistant Chairman For Disclosure & Corporate Governance & Head of Disclosure &
Corporate Governance Sector

Reference to the news circulated in some of the media outlets in relation to the non-
binding offer submitted by SODIC on the 5% of july 2022 for the potential cash
acquisition of up to 100% of the share capital of Madinet Nasr Housing and
Development S.A.E. (MNHD) through the submission of a mandatory tender offer.
SODIC would like to confirm that it is not in the process of revising the indicative
purchase price, as reported, in the absence of MNHD’s board approval to proceed with
the usual comprehensive due diligence or additional information. Accordingly, SODIC
denies all circulated news to that effect.

SODIC remains committed to providing all updates on any related developments,
adhering to the usual diligent practices of transparency in communication and
disclosures.

Kind regards,

Magued Sherif

Managing Director
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