Summary of the Board of Directors
resolutions for Sixth of October
Development & Investment Company SODIC

On Monday 4 July 2022, SODIC's Board of
Directors convened and discussed the potential
cash acquisition of up to 100% of the share
capital of Madinet Nasr Housing and
Development S.A.E. (EGX: MNHD.CA) through
the submission of a mandatory tender offer, in
accordance with the applicable laws and
regulations.

Having reviewed the financial/economic aspect
of the transaction, the Members unanimously
approved to submit a non-binding offer at an
indicative purchase price in the range of EGP
3.2 to EGP 3.4 per share, subject to conditions,
assumptions and terms as set out in the Non-
Binding Offer and subject to the satisfactory
completion of a comprehensive due diligence,
applicable regulatory approvals and several
other conditions including SODIC's internal
corporate approvals and the internal corporate
approvals of its respective controlling
shareholders.

The developments of the potential Transaction
will be disclosed as per the disclosure
requirements of EGX.
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