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Minutes of the Ordinary Genera_l-:'\ssembly meeting for
sixth of October for Development and Investment
“SODIC” S.A.E held on
Sunday, January 16, 2022 at 3:00 pm (CLT)

On Sunday, January 16, 2022 at 3:00 pm (CLT), at the
Company’s premises at Km 38 Cairo / Alexandria Desert
Road, Polygon Building No. 1, Beverly Hills, Sheikh Zayed
City, Giza, the shareholders of Sixth of October for
Development and Investment co. (SODIC) held an Ordinary
General Assembly meeting by electronic means as per the
Chairman of the General Authority for Investment and Free
zone Decree No. 160/2020, based on the General Assembly
meeting invitation published on December 25, 2021 at Al-
Ahram, and Al-Akhbar newspapers (1 notice), and published
on January 1, 2022 (2" notice) at the same newspapers and
sent to the administrative entities (.the General Authority for
[nvestment and Free zone and the Financial Regulatory
Authority), and the company's Auditor.

The meeting was attended by the Board members as follows:-

I- Mr. Osama Abdulmonem Mahmoud Saleh — Chairman -

2- Eng. Magued Ahmed Samy Mohamed Sherif — Managing
Director (Representing Sixth of October for Development
and Real Estate Projects "SOREAL").

3- Mr. Omar Mahmoud Raafat Elhamawy - Board Member -
(Representing Sodic for Development and Real Estate

[nvestment).

The Shareholders list:

The shareholders attendance as shareholders

attendance list for the OGM.

per the

The meeting was attended by Mr. Ehab Abu ElI-Magd- (Partner
—KPMG — Hazem Hassan) the company's Auditor.

FRA, and GAFI representatives didn’t attend the meeting.
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The OGM meeting was Chaired by Mr. Osama Abdulmonem

Mahmoud Saleh, the Chairman of the Board of Directors, who
started the meeting by suggesting the following nominations:

1- Mrs. Eman Galal Ibrahim — as the Secretary of the
meeting.

2- Mr. Ahmed Hegazi Mohamed Youssef — as Votes
collector.

3- Mr. Mohamed Mahmoud Hamed — as Votes collector.
The OGM unanimously approved these nominations.

The meeting was convened by virtue of the new electronic
means (conference call, Video Conference) , whereby,
enabling the shareholders to remotely vote on the agenda's
items, and attending the meeting using (Conference call, Video
Conference) as well, which considers as physical attendance.

The auditor verified the validity of the invitation procedures,
and reviewed the shareholders’ attendance list, and it was
found that the number of shares presented and represented in
the meeting amounted to 321 794 196 shares out of the
total number of the company shares which amounted to
352 318 943 shares - after excluding 3 878 425 shares which
are ESOP shares that were not exercised by the beneficiaries
out of the total number of the company’s shares 356 197 368
shares - with an attendance rate of 91.34%, of which
321 794 125 shares are originally presented with a percentage
of 91.34%, and 71 shares represented.

Accordingly, the Head of the meeting declared the validity and
legality of the meeting due to the availability of the necessary
quorum for the validity of the meeting in accordance with the
articles of association. He also informed the General Assembly
that the company didn’t receive any questions or suggestions
during the legal period specified for three days before
convening of the General Assembly, in accordance with the
law,
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As per the aforementioned, the Ordinary General Assembly b peally
started discussing the meeting agenda indicated in the OGM ' S
invitation as follows:
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Item (1): Electing the Board of Directors for a new three-year | syaa 3ye A8 5 SN 3 o) udse alad) 4 kil (1) a8 Al
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representation in the Board of Directors.
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1-The Ordinary General Assembly appointed the Board of
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1- The company’s Ordinary General Assembly unanimously
approved determining an amount of 13 million Egyptian
pounds (thirteen million Egyptian pounds) as a remuneration
for the company’s Board Members, whereby, the Board shall
decide on the distribution mechanism within the Board for
the aforementioned remuneration to the Board Members for
year 2022, and authorized the Board to implement this
distribution.
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The OGM authorized each of Mr. Anwar Adel Mahrous Zidan,
Khaled Mahmoud Mohamed Hamad/ Essam Ragab Khamis
Ahmed/ Ahmed Fares AbdulazizZz Ahmed Abdulhamid
Mustafa/ Mohamed Ramadan Hassan, (The lawyers at
Zulfikar &Partners Law firm), Mr. Alfred Galal Farid, and Mr.
Yasser Mohamed Ahmed Al-Sayyad, collectively or severally,
to have this OGM Minutes approved and ratified by the
General Authority for Investment and Free Zones (“GAFI”),
receive or withdraw the Minutes from GAFI, and taking all the
necessary procedures in front of all governmental and non-
governmental entities including GAFIL, In addition to having
the authority to annotate in the commercial register.

After adopting the foregoing resolution, the OGM was
concluded at 3:30 pm of same day.

Acknowledgment

[, Osama Abdulmonem Mahmoud Saleh, in my capacity as the
Head of meeting, hereby affirm that I bear full legal
responsibility for the validity and correctness of the contents
of these Minutes, in terms of information, facts and convening
procedures, in front of any external party, as well as in front of
the Company’s shareholders or partners, and the General
Authority for Investment and Free Zones.

Head of Meeting

Osama Abdulmonem Mahmoud Saleh
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Minutes of the Extraordinary General Assembly
meeting for sixth of October for Development and
Investment “SODIC” S.A.E held on
Sunday, January 16, 2022 at 2:30 pm (CLT)

On Sunday, January 16, 2022 at 2:30 pm (CLT), at the
Company’s premises at Km 38 Cairo / Alexandria Desert
Road, Polygon Building No. 1, Beverly Hills, Sheikh Zayed
City, Giza, the shareholders of Sixth of October for
Development and Investment co. (SODIC) held an
Extraordinary General Assembly meeting, by electronic
means as per the Chairman of the General Authority for
Investment and Free zone Decree No. 160/2020 based on the
General Assembly meeting invitation published on
December 25, 2021 at Al-Ahram, and Al-Akhbar
newspapers (1** notice), and published on January 1,
2022 (2" notice) at the same newspapers and sent to the
administrative entities (.the General Authority for Investment
and Free zone and the Financial Regulatory Authority), in
addition to the company's Auditor.

The meeting was attending by the Board members as

per the followings:-

1- Mr. Osama Abdulmonem Mahmoud Saleh
Chairman

2- Eng. Magued Ahmed Samy Mohamed Sherif —
Managing Director (Representing Sixth of October for
Development and Real Estate Projects "SOREAL")

3- Mr. Omar Mahmoud Raafat Elhamawy - Board
Member - (Representing Sodic for Development and
Real Estate Investment)

The Shareholders list:

The shareholders attendance as per the shareholders
attendance list for the EGM.

The meeting was attended by Mr. Ehab Abu El-Magd-
(Partner — KPMG — Hazem Hassan) the company's
Auditor.
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Whereas FRA, and GAFI representatives didn’t attend |

the meeting.

The EGM meeting was Chaired by Mr. Osama
Abdulmonem Mahmoud Saleh, the Chairman of the
Board of Directors, who started the meeting by
suggesting the following nominations:

1- Mrs. Eman Galal lbrahim — as the Secretary of the
meeting.

2- Mr. Ahmed Hegazi Mohamed Youssef - as the votes
collector

3- Mr. Mohamed Mahmoud Hamed - as the votes
collector

The EGM unanimously approved these nominations.

The meeting was convened by virtue of the new
electronic means (conference call, Video Conference),
whereby enabling the shareholders to remotely vote on
the agenda’s items, and attending the meeting using
(Conference call, Video Conference) as well, which
considers as physical attendance.

The auditor verified the validity of the invitation
procedures, and reviewed the shareholders’ attendance
list, and it was found that the number of shares
presented and represented in the meeting amounted to
321 794 196 shares out of the total number of the
company shares which amounted to 352 318 943 shares
- after excluding 3 878 425 shares which are ESOP shares
that were not exercised by the beneficiaries out of the
total number of the company's shares 356 197 368
shares - with an attendance rate of 91.34%, of which
321 794 125 shares are originally presented with a
percentage of 91.34%, and 71 shares represented.

Accordingly, the Head of the meeting declared the
validity and legality of the meeting due to the availability
of the necessary quorum for the validity of the meeting
in accordance with the articles of association. He also
informed the General Assembly that the company didn’t
receive any questions or suggestions during the legal
‘period specified for three days before convening of the
General Assembly, in accordance with the law.
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As per the aforementloned the Extraordinary General
Assembly started discussing the meeting agenda
indicated in the EGM invitation.

Item (1) : Discussing amending the articles (7), (21), (27),
(29), (46), (48) of the Company’s Articles of association

Resolution 1:-

1- The EGM approved - with a percentage of 99.98% of
the shares attended and represented at the meeting
- amending the articles (7), (21), (27), (29), (46), (48)
of the Company’s Articles of association as follows:
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Article 7 Before Amendment
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The company’s issued capital consists of 356197368
share (three hundred and fifty six million one hundred
ninety seven thousand three hundred sixty eight
share)
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The shareholders paid up 100% of the Company’s issued
Capital completely after the increase provided upon the
CRinscription. Said increase was paid in full and deducted
from the special reserve —shares issuance premium.
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Article 7 after Amendment

Jpandll ang 7 3alall

The company’s issued capital consists of 356197368
share (three hundred and fifty six million one hundred
ninety seven thousand three hundred sixty eight share)

e 356 197 368 (e Lareadll S8l Jle ly osSh

(Lago & s g 4ila § AALIDN

Sl 6T il AT a3l 33

Laaluall Paid saadl 4dally | Shares No. Ll aa! ?

Share Currency Sﬁares Value in
Peré:gnta E Nationality Name No.
%59 .87 o 852 960 560 | 213 240 140 il Y1 | ALDAR VENTURES INTERNATIONAL I

HOLDINGS RSC LIMITED

%25.66 FEN 365 554 528 | 91 388 632 <l lyl | GAMMA FORGE LIMITED 2
%4.84 PN 69 008 108 | 17 252 027 yas | EKUITY HOLDINGS ¢.p.05 3
%2.61 FEN 37 158 320 9289 580 40 grull 8 ganall 4y HLaTiul 4o gl (lal) 38 45 4
%7.03 FEN 100 107 956 | 25 026 989 Qs AV saaldl [ 5
%100 p> 1424789 472 | 356 197 368 Ayl

The shareholders paid up 100% of the Company’s issued Capital
completely upon the CR inscription.
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Article 21 Before Amendment

Jyandlt 18 27 Balall

The Company shall be managed by a board of directors
comprising @ minimum of 7 members and maximum 15
members appointed by the Company’s general assembly.
Accordingly, the Company’s general Assembly appointed
the following board members:
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Article 21 After Amendment Juaadll 2y 271 Balall

The company is managed by a Board of Directors ‘
comprising of a minimum of 7 and maximum of 15| o sliac! daaw (e alga 3 yla) ulas 4S50 55000 J i

members who shall be appointed by the OGM. Aaladl Lpraall agiied Y1 e Tpime e dued ey Y
A legal entity who is a Board of Director's member may BV adae b A e ) duad 2l Yiew 23e3 5 gay
appoint one or more representative in the company’s '
Board.

Article 27 Before Amendment Jpandl) J8 27 salall
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! Article 27 After Amendment

Spandll aay 27 dalall

A Board member may delegate another Board member to
attend on his behalf provided that such delegation is in
writing and acknowledged by the Chairman.
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Article 29 Before Amendment

Juaadlt 34829 alall

The resolutions of the Board of Directors are issued by a
majority of the number of members present or represented
in the meeting at least, except for resolutions related to the
following issues, which require the approval of % (three-
fourths) of the votes of those present. These issues are:

1. The resolution on proposing the formation of
extraordinary reserves or allocations, or the use of the
allocations for purposes other than those designated
for them.

2. Approval of any loans, credit facilities, mortgage
report, or sale of any of the company's assets.

3. Approving the financial statements and approving the
estimated budgets.
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Article 29 After Amendment

Syaaill 12y 29 Balalf

Resolutions are adopted by the majority vote of the
members attending the meeting in person or by proxy, and
in the event of an equal vote, the chairman shall have a
casting vote.
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Article 46 Before Amendment

' A meeting of the Ordinary General Assembly shall not

be valid unless attended by shareholders representing
at least (40%) of the issued capital. if quorum is not
reached at the first meeting, an invitation for a second
meeting must be made during the next thirty days
following the first meeting. The invitation of the first
meeting may be sufficient if the date of a second
meeting was determined in the invitation. The second
meeting will be valid regardless of the number of shares
represented at the meeting.

Resolutions of the Ordinary General Assembly are
adopted by a two-thirds majority of the shares
represented in the meeting.

If the resolution relates to the appointment of board
members, cumulative voting mechanism must be used
to achieve proportionate representation in the board
membership, whenever possible, in accordance with
the regulations stated in Article 240 (bis) of the
Executive Regulations of the Companies Law.
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Article 46 After Amendment

Jiantl) 2y 46 Balall

A meeting of the Ordinary General Assembly shall not
be valid unless attended by shareholders representing
at least (40%) of the issued capital. if quorum is not
reached at the first meeting, an invitation for a second
meeting must be made during the next thirty days
following the first meeting. The invitation of the first
meeting may be sufficient if the date of a second
meeting was determined in the invitation. The second
meeting will be valid regardless of the number of shares
represented at the meeting.
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Resolutions of the Ordinary General Assembly are
adopted by absolute majority of the shares represented
in the meeting.

If the resolution relates to the appointment of Board
members, cumulative voting mechanism must be used
to achieve proportionate representation in the board
membership, whenever possible, in accordance with
the regulations stated in Article 240 (bis) of the
Executive Regulations of the Companies Law.

The company may use the electronic systems it deems
appropriate to present the items of the ordinary general
assembly meeting and vote on them remotely by the
shareholders.
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Article 48 Before Amendment

Jyaadll 18 48 salall

Subject to the provisions relating to the OGM, the following
provisions shall apply to the EGM:

a)The EGM shall meet upon the invitation of the Chairman of

the Board of Directors, and the Chairman shall send the
invitation if requested by a number of shareholders
representing at least (10%) of the capital for material issues
provided that the applicants deposit their shares at the
company’s headquarters or one of the licensed banks, and
these shares may not be withdrawn until after the meeting
has concluded. If the BOD did not invite for the meeting
within a month as of receiving the request, the applicants
may submit their application to the competent
administrative authority, which authority of sending the
invitation.

In the event that the company participates in the central
registry system, the shareholders who requested to
convene the company’s general meeting shall deposit at
the company’s headquarters a statement of account issued
and approved by one of the securities records management
companies along with a certificate from the records
management company evidencing that the shares have
been frozen until the meeting is concluded.
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b) The Company's EGM shall not be considered valid unless
attended by shareholders representing a quorum of at
least 50% of the capital. If the above quorum is not met,
the EGM shall be called for a second meeting within the
following 30 days. This second meeting is considered
valid if attended by shareholders representing at least
25% of the issued capital.
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c) Resolutions are adopted by two-thirds (66.7%) majority
of the shares present or represented at the meeting,
unless such resolutions are related to the capital increase
or decrease, changing the main object, merging, or
amending the article of association, in this event,
resolutions shall be adopted by three quarters (75%)
majority of the shares present or represented at the
meeting.
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Article 48 After Amendment Jaaadll aay 48 Balall 4
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Subject to the provisions relating to the OGM, the
following provisions shall apply to the EGM:

a) The EGM shall meet upon the invitation of the Board
of Directors, and the Board shall send the invitation if

requested by a number of shareholders representing G Odaa GaBged o ol Talel) e Balll manl) e ¢

at least (10%) of the capital for material issues
provided that the applicants deposit their shares at
the company’s headquarters or one of the licensed
banks, and these shares may not be withdrawn until
after the meeting has concluded. If the BOD did not
invite for the meeting within a month as of receiving
the request, the applicants may submit their
application to the competent administrative authority,
which authority of sending the invitation.

In the event that the company participates in the
central registry system, the shareholders who
requested to convene the company’s general meeting
shall deposit at the company’s headquarters a
statement of account issued and approved by one of
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the securities records management companies along e
with a certificate from the records management
company evidencing that the shares have been frozen
until the meeting is concluded.
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b) The Company’s EGM shall not be considered valid
unless attended by shareholders representing a
quorum of at least 50% of the capital. If the above
quorum is not met, the EGM shall be called for a
second meeting within the following 30 days. This
second meeting is considered valid if attended by
shareholders representing at least 25% of the
issued capital.

c) Resolutions are adopted by two thirds (66.7%)
majority of the shares present or represented at the
meeting, unless such resolutions are related to the
capital increase or decrease, changing the main
object, merging, or liquidation, in this event,
resolutions shall be adopted by three quarters
(75%) majority of the shares present or represented
at the meeting.

d) The company may use the electronic systems it
deems appropriate to present the items of the
extraordinary general assembly meeting and vote
on them remotely by the shareholders.
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The EGM authorized each of Mr. Anwar Adel Mahrous
Zidan/ Khaled Mahmoud Mohamed Hamad/ Essam
Ragab Khamis Ahmed/ Ahmed Fares Abdulaziz/
Ahmed Abdulhamid Mustafa/ Mohamed Ramadan
Hassan, (The lawyers at Zulfikar &Partners Law firm),
Mr. Alfred Galal Farid, and Mr. Yasser Mohamed
Ahmed Al-Sayyad, severally, to have this EGM Minutes
approved and ratified by the General Authority for
Investment and Free Zones (“GAFI"), receive or
withdraw the Minutes from GAFI, and taking all the
necessary procedures to execute the amendment
contract of the company's Articles of Association,
represent the company in front of all governmental and
non-governmental entities including GAFI, and FRA. In
addition to having. They also have the authority to
annotate in the commercial register's, in addition to
signing the amendment contract of the company's
Articles of Association in front of the notary and
documentation office and publication in the investment
bulletin and receiving such bulletin.

Oo OS ALE0 Aplall e Al dmeall Cuzgh sy 13
clea deas dgeas Ald lay Gugpaae dale gl /LY
peall e deal e G all sie ol seal caaal Gued an ) dliae
WIS Hdy Sl 53 caiSay ) galaall) s ey 2ena ¢ ihuas
oy b Pla il / sabadl 5 (Blelaal 5 4 gl el jliin
rand) pana sldlie] 8 o jile 5l paine Maall deal deas
Mo Ghigl aob Lo Ay dimay 4adluly aligiy Laladl e
Lgelly il Lalall Al plaf 48 a0 w1 aUaill Jpaesl
O daaally il 3 Ball aed Iy ALl 38,0 dalall
Gislly ol el dsliae plad Qi e o adsill

ol 3l L) Adpmaay Hail

cliboadl i

gladadl Gusdy

it .

w ey o\ ., DR _I--’-'i'
il |.-_ 1 i

AW I Hl\

fl- Hr{!‘” (RN

S

-11/10-

Ll g R li;:;
vl H?J]\ n!r\ I h “-J”i)‘u ool Gudo PA glyadl
“"eﬁJ“'b"‘/ //«rr"Arvwlumls AU PATY B gl NP bl

SHERESL g X e et L T
I}.cx_o B)gidl &)L £

sodic.com

a1 0 sl Gal
21 <2} R VESNYY
e\ E

|L<.urlu||qj}.|.u ¢ olaa aaal



After adopting the foregoing resolution, the meeting was
concluded at 3:00 pm of same day

Acknowledgment

I, Osama Abdulmonem Mahmoud Saleh, in my capacity
as the Head of meeting, hereby affirm that | bear full
legal responsibility for the validity and correctness of the
contents of these Minutes, in terms of information, facts
and convening procedures, in front of any external
party, as well as in front of the Company’s shareholders
or partners, and the General Authority for Investment
and Free Zones.

Head of Meeting

Osama Abdulmonem Mahmoud Saleh
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