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Summary of the board of directors resolution
of Al Arafa for Investment and
Consultancies S.A.E (“the company”)
convened on Tuesday, 14" of December 2021
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on Tuesday 14/12/2021 at 4 pm, the board of
directors of Al Arafa for investment and
consultancies S.A.E (“the company™) governed by
the law no.8 of 1997 and its executive regulations
with issued capital USD 94.050.000, registered in
the commercial registry under no. 17426 Investment
Cairo, has convened via video conference at the
company’s headquarters based on the invitation sent
by the Chairperson.
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Dr. Alaa Ahmed Abd Elmaksoud Arafa, chaired the
meeting according to proxy given to him by Mrs.
Maria Luisa Cicognani the Chairperson of the board,
welcomed the board and suggested that Mrs.
Nourhan zaazou to be appointed as the meeting
secretary and the board approved her appointment.

After deliberating the previously sent agenda, the
board majority resolved to the following resolutions:
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Resolution (1)

The board majority except one board member
approved the ratification of the previous board of
directors meeting held on 31/8/2021, and the board
of directors meeting held on 19/9/2021.
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Resolution (2)

The board majority except one member approved
ratifying the report of the company’s board of
directors on the company’s activity for the financial
period ending on 31/10/2021.
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Resolution (3)

The board majority except one member approved the
ratification of the company’s auditor’s report on the
company’s standalone and consolidated financial

statements for the financial period ending on
31/10/2021.
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Resolution (4)

The board majority except one member approved the
ratification of the company’s standalone and
consolidated financial statements for the financial
period ending on 31/10/2021.
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Resolution (5)

The company submitted a request to the General
Authority for Investment and Free Zones (“GAFI”)
to know the interpretation of the certain note
annotated in the minutes of the company’s Ordinary
General Assembly meeting dated 31/8/2021 and
ratified from GAFI on 9/9/2021, which stipulated
that “ratification of the OGM minutes does not touch
the appointment of Mr. Muhammad Nabil Abdel-
Salam. Muhammad Al-Mazzawi, as a board member
representing Rolaco for the reason of not providing
the Authority the required documents for his
appointment being working as an auditor”, and that’s
in light of the letter received from the company
Rolaco EGP Investments regarding the completion
and fulfilling the appointment procedures designated
to Mr. Muhammad Nabil Abdul Salam Muhammad
Al-Maazawi as its representative to the board of
directors of the company Al Arafa for Investment
and consultancies, in addition, the relevant letter was
attached with a copy of the letter issued by the
Ministry of Finance - The Accounts and Financial
Directorates sector (General Administration of
Accountants and Auditors) thereunder the decision
of the Registration Committee dated 5/10/2021 (after
the date of the general assembly) thereof approving
the transfer of the registration of Mr. Mohamed
Nabil Abdel Salam Mohamed Al-Mazzawi to the
non-working table/register.

The board of directors was informed that the request
submitted to the general authority for investment
(“GAFTI”) is still under study from its side.

Only one board member objected to this resolution.
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Resolution (6)

The board majority except one board member
approved ratifying the report of the sub-committees
derived from the company’s board of directors.
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