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Alexandria, 25 November 2021

To: Disclosure Department
EGX

Dear Sir,

Subject: Nitrogen Fertilizers Local Price raised to EGP4500/ton & its impact on Abu Qir
Fertilizers Co.

With reference to recent news published on 18 November 2021 regarding the Egyptian
Government’s decision to raise the local prices of fertilizers to EGP 4500 per ton.

Abu Qir Fertilizers Co. confirms its commitment to the Egyptian Council of Ministers” decision
the supply the agreed quota of fertilizers to the agricultural associations, and accordingly, the
increase in local prices of fertilizers shall have a positive impact on the company’s revenues and
profits.

Abu Qir Fertilizers Co. will disclose the updates after receiving the official letter from the
Ministry of Agriculture.
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