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HOUSING & DEVELOPMENT

Follow-up on the Announcement of the New CEO

Further to yesterday’s press release regarding the appointment of Eng. Abdallah Sallam as the
new CEO of MNHD and the acquisition of MINKA, please find below more information regarding
the deal to better clarify all details, as we have received several inquiries.

MNHD decided to acquire MINKA from Eng. Sallam and the rest of the Sallam family for several
reasons. (1) ali of MINKA’s projects are within Taj City’s land plot. (2) MINKA's developments sell
a complementary product to MNHD and does not directly compete with MNHD’s products.
MINKA only sells fully finished (with appliances) turnkey units while MNHD sells semifinished
units. And thus this acquisition will broaden MNHD’s product offering.

Transaction mechanism:

MNHD will undergo a capital increase of EGP 374.4mn at par (1 share for every 4 shares). MNHD
will use part of the proceeds to acquire MINKA from Eng. Abdallah Sallam and the rest of the
shareholders from the Sallam family (the rest of the proceeds will fund the new project in
assiout). Eng. Abdallah and the rest of the Sallam family have committed to use the proceeds of
the transaction to buy MNHD shares directly from the market and fund an additional EGP 50mn
to acquire at least 5% of MNHD. It’s worth mentioning that BPE managed funds (B Investments
and BIG Investment Group) and THE NATIONAL COMPANY FOR CONSTRUCTION AND
DEVELOPMENT do not intend to sell any shares to Sallam family.
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—Ends—

Madinet Nasr Housing & Development (MNHD) is a leading Egyptian urban developer. Since inception,
the company has initiated and completed a number of key developments, including the majority of the
Nasr City district in the Greater Cairo Area, which covers an area of more than 40 million square meters
and is home to 3 million people. MNHD's land bank includes 3.5mn sqm in a prime location inside Cairo
across from Cairo International Airport and 5.5mn sqm in a strategic location on the Suez Road. You can
learn more about us on our website at mnhd.com.
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