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Minutes of the Extraordinary General Assembly 4.1i , 2..ilzi) iJ) tLI..)
8112/2020
4:30 p.m. ci... .iij 3,1I 4l)

via modern means of visual and audio communication

On Tuesday December 2020 at 4:30 pm, the A jMj.D ctll kil1 .4} cLii
Extraordinary General Assembly Meeting (“EGM” or ..$.a.1l ‘-I ‘ .‘

“Meeting”) of Orascom Investment Holding (“Company”) Zoom ji+ jlt jLI JL.
convened via Zoom Application. The Meeting was chaired

- j. .

by Eng. Akil Hamed Beshir, Vice- Chairman, pursuant to the - - -.
‘. , Ll

invitation published in Al-Mal and Al Bursa newspapers, . .
0 _Jjl Jl

first notification on 15/I 1/2020 and the second nottlication -
. I 1’iI Y..//Vton 22/I 1/2020 in the same newspapers and the amendment

. . . . . ‘to the invitation published in the same newspapers on .

24/I 1/2020. Pursuant to the invitation extended by the ..-: -.

(I.?.(Y) s1.jlI Jt.4.U jSIJ,l

Company’s Chairman, as delegated by the Board of ‘ 4.!4IIJ jALiI .*JI JS 45i oji

Directors, to the shareholders, the hnniieial Regulatory .j I.k4)%)MLIIA cL_rl iL11 LiL..1I

Authority the Auditor and the members of the Board of J,s I,)13JSlI

Directors, the following Directors participated in the ,A - .a Y. u yZoom
meeting via conference call through Zoom Application .

Log Akil Hamed l3eshir, non executive Vicc-Charmn J) 4JL3 i4t d/ji1
(independent), via conference call
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Eng. (-lassan Mostafa Abdo, non-executive Board Member, j 5jb y. /i
via conference call;

Mr. Ashraf Abdel Tawab Salman, non-executive Board j yI’- y. yI /li
Member (independent), via conference call; ‘J iii

Dr. Sameh Youssef Al Torgoman, non-executive Board ‘½i J1 j4..a y.c. jLjl ..aL4 /iJl
Member, via conference call; Jj jik.,Si

Mr. Osama Daniel Faltas, executive Board Member, via M u4- ‘u --- /.tiJii
con ference call; and

., ‘sii

No representative attended on behalf of the Financial .L1I k.4L11 Ja j.j .l
Regulatory Authority.

The meeting was also attended by Mr. Hatem Abdel . /.ii.ii 1$
Moneim Montasser, partner in KPMG Hazem Hassan and j— /3tiJ ‘(KPMG)
Partners, and Mr. Mohamed Hassan the Company’s auditor .J,s
(“Auditor”) via conference call.

The Chairperson commenced the meeting by welcoming the ZI
attendees and reiterated that due to the current conditions iai
and security measures, it was not possible to hold the
Meeting via physical presence of the shareholders, . ., - -

accordingly, the Meeting of today will convene via audio
‘ JLril :)c. .4il

and visual means of communication in implementation of &I.1.4l1J J4.4J 44t3d1

the General Authority for Investment’s Decree and the •4L41t &_,I1 4..41.il
announcement of the Financial Regulatory Authority.

All details regarding the EGM were announced in both Al- y’kafl j J1iii
Mal and Al Bursa newspapers by a first notification on c • •, q -. LJJ ,
15/11/2020 and a second notification on 22/11/2020 in the . ‘

j.1Jq
4 /‘rc JU

same newspapers in addition to the amendment to the • y -
invitation published in the same newspapers on 24/I 1/2020. 1IIiiiL.Shareholders shall be allowed to participate in the Meeting .by the audio-visual means announced in the newspapers. -

- — -. . . . jIThe Chairperson further Jarified that the Cjpanydid not
receie any mquiries or questions from the share1oldersA
regarding the agenda of the Meeting until the date hereo, •

-

The Chairperson proposed the appointmentof Mr Mostafa U
.-

/a2I jaill
Mamdouh Abdel Razek as secretary of the Meenandl1ie LJJ . - S
appointment of Mrs Heba Maged Fawzy and Mrs Salma
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Labib Omar as vote scrutineers. The general assembly
approved such appointments.

The Chair requested Auditor to supervise and confirm the
proceedings adopted in calling for the Meeting and to
announce the results thereof to the attendees. Auditor
declared the validity of the proceedings for calling the
Meeting, supervised the vote scrutincers and reviewed the
proxies. The total number of shares represented in the
Meeting amounted 2,947,635,823 shares representing
56.191% of the total number of the shares of the Company
amounting to 5.245.690.620 shares. Accordingly, the
quorum required for the validity of the Meeting was met and
the Chair declared the validity of the Meeting.

I aIl c1t

J.4 .11 si11
. •

1i ii . d tL1l
LS)A jLjl l3j

J Ail ICJA

tA cil l %
)J.l i3ti1l t.1i LlA1 .U5 J.4J

‘
o,’i, , ‘.

)k j1 J9 )1lJ Lj1

:j1.

L?&) 4_l
Jl)l1

:Jjl

The Chairperson requested the auditor to announce the result &t.i l.Lii /.Jl ...dL1
of the shareholders’ resolutions on the agenda as follows: :,i’.kS .i1 JLl J3 .AL1l LL1l

First: To approve enter into a sale and Icaseback .‘k. Ij) ,1c. .il3.’lL jl&ll :JjIl .1l
arecment cntailintt the disposal of a tangible asset of the ji.lI 4.If 111 ,) .iafl
Company 126th floor of Nile Towers) of a value y.
rcprcsentin2 more than 50 % of the Company’s fixed ,j iAU 1.’I.z t1l
assets.

.JAz4ll

The Auditor and vote scrutineers announced (he voting t4 1j’l Ijji iJi, Lil %..atJA .J1 li
results on this subject at 2,807,094,1 75 shares representing ,l>iII .iljali

.,
j1jlI CA

95.232 % of the total shares of the Company present and Ziori _ t . V,. t £ ,‘l vo
represented in the meeting. Whereas, 140,541,648 shares 1 w L.’1 ?
representing 4.767 % did not vole on this resolution. The XV’tV
shareholders then issued the following resolution: .,

First Resolution

The shareholders resolved by majority to -‘ 3LII jj5

into a sale and leaseback agreement with .c)) *? ii J.
Company (a Subsidiary of Beltorie Financial I-folding Si £4 ( ) t11 1L1I ti
and other financial leasing companies, entailing the sale i, k,.ait .L1I
lease back of the 26th Iloor in the South Tow& olThe.Nil

.
- &) jI jICity Towers (owned by the Company) of a value - ..

representing more than 50 % of the Company’A fixed assets oj.iI .Ul /o. yj

in accordance with Article (43) of the EGX listing Rules ..illj ).i1l j( V) .)t.1I
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whereby l3eIIone Leasing Company wiN finance the 4jli ‘S
Company with an amount of up to 100 million Egyptian v jt ‘.‘ L4
pounds against the sale and lease back of the 26111 floor in
the South Tower of the Nile City Towers. The repayment of - - -

• DCI j .5If2l 4.Llf ‘ i..u3 .L4iI
the amount of financing shall commence after the lapse ola
one-year grace period and shall be repaid over 7 years on 28 ‘-‘ ‘.il M
quarterly instailmenis in addition to one bullet payment at
maturity. Upon the repayment of the financed amount the
asset shall be repurchased by the Company at a nominal
value of I EGP.

The ROM authorized Mr. Oussama Daniel Nassif, Mr. Jb / 2.11
Mostafa Mamdouh Abdel Razek, Ms. Salma Labib Omar, j1) .c. ji&L- /.‘2Ij

Mr. Gamal Gameel El Sayed Mahmoud, Mr. Hussein Abdel
‘:- /il 1l J. LJUh /.Jl

Dayem or Mr. Hamed Ismail Mahmoud or any of Mr. j ,1
Moliamed Abdel Fattah Mohamed, Mr. Khalid Abdel
Wahab Hashem, Mr. Moliamed Galal Kamel, Mr. Abdel L..Jl11
Latif l-lamdy Abdel Lati1 Mr. Mohamed Abdel Magid . -

Ahmed, Mr. Omar Adel Mostafa Ms. Heba Abdel Qawy
- .i .

Mohamed, the lawyers at Matouk Bassiouny & Hennawy ‘‘ “I-’ . 5JI1l

Law Finn, severally, to take all procedures necessary to ll.I t.S t.Zl “1t 1jLLäl

ratify the Minutes of the Extraordinary General Assembly at ‘* il k$xJl 2z..il

the Financial Regulatory Authority. To this end they shall be tLi1 2.ArL li ,i l1l
granted all powers and authorities necessary to receive and t.1I

deliver documents, and sign before the authorities to finalize y±1 jJl L1 JilI .iic 1l
the ratification procedures of the Minutes and to sign the jil J.l1
Addendum before the Notary Public Office and reflect the

..

resolutions in the Commercial Register. Moreover, to
establish the Demerged Company, sign tIetbrmation
contract and any amendments thereto and represent the
Company before GAfl, FRA, EGX, Notary Iublic
and the Companies Department.

Attlie end of the Meeting the Chair extended liisgrititude — —

to all those present in the Meeting and the Meeting was 2..iA1i1 2..cL11
adjourned at approximately 5 pm of the same day

Sccretary
Mostafa Mamdouh Abdel Razek L.3YJ .

Vote Scrutincers; lj&I 1jj
Salma Labib Ornar 1
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