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Date : 31/5/2021
Ref: WBG/INV/2105/202919

Messrs. Financial Department

The Financial Regulatory Authority (“FRA”)
Smart Village

Cairo

Arab Republic of Egypt

Dear Sirs,

Subject: Update regarding the sale process in
respect of the Bank’s stake in Alexandria
Medical Services Company (New Medical
Center), SAE shares

Reference is made to the above subject and to Abu
Dhabi Commercial Bank PJSC’s (the “Bank”)
disclosures to your good-self dated 20 April 2021,
4 May 2021 and 23 May 2021 respectively
regarding: (i) the Bank’s receipt of preliminary
non-binding offers from certain potential investors
(the “Potential Investors™) to acquire the Bank’s
stake of 51.54% in Alexandria Medical Services
Company (New Medical Center), SAE (the
“Company™), and (ii) the expected date of receipt
of final binding offers from the Potential Investors.

Please be advised that the Bank has received a
binding offer from TAT for Medical Services
S.A.E a subsidiary of Alexandria Healthcare
Investments S.A.E (the “Potential Offeror”) to
acquire the Bank’s shares in the Company through
a mandatory tender offer (“MTO”) for up to 100%
of the Company’s shares at a total value for all
shares of EGP 650 Million. The price per share is
EGP 45.53 (the price per share shall be decreased
in case the issued capital increase of the bonus
shares have been executed before the MTO is
completed). This binding offer submitted by the
Potential Offeror is conditioned upon obtaining the
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required regulatory approvals for the MTO,
including approval of the Ministry of Health and
Population (the “MOHP”) and the FRA.

The Potential Offeror has advised that they are in
the process of applying for MOHP approval for the
acquisition. The Potential Offeror has also advised
that they are in the process of preparing the MTO
file which needs to be submitted to the FRA as
soon as it is completed.

Separately, and as contemplated in the process
letter distributed to each of the Potential Investors
(the “Process Letter”), the Bank is in the process
of entering into a commitment letter with the
Potential Offeror whereby the Bank commits to
sell its stake in the Company to the Potential
Offeror provided the latter obtains the requisite
regulatory approvals and launches an MTO at a
price that is at least equivalent to the price it has
offered in its binding offer. Nothing in the
commitment letter deprives the Bank of its right to
sell its stake in the Company to any other offeror
that launches an MTO with a higher price than the
price offered by the Potential Offeror.

Furthermore, the Bank has also received from one
of the other Potential Investors a letter that did not
include any price for the Company’s shares. This
letter expressed the Potential Investor’s intention
to submita MTO for up to 100% of the Company’s
shares according to Chapter 12 of the Executive
Regulations of the Capital Markets Law and the
other applicable laws and regulations. This letter
did not qualify as a binding offer under the terms
of the Process Letter as it lacked any binding offer
regarding the purchase price of the Company’s
shares.

It should be noted that the remaining Potential
Investors, as is the case for any other offeror, are
entitled to submit MTO files to the FRA directly if
they wish, in accordance with the applicable laws
and regulations.
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Ludovic Nobili — Group Head of Wholesale Banking
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