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Madinet Nasr for Housing and Development (EGX: MNHD.CA), a leading
urban developer in Egypt, announces that Eng. Ahmed El Hitamy has
submitted his resignation as board member and CEO of the company to
join his family business. Eng. El Hitamy will continue working with the
company as a consultant till year end.

Until Eng. El Hitamy's successor is announced, the Chairman will assume
all the CEO responsibilities by heading the executive committee.
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