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OrientalWeavers

international” bought 1.41% in “Egyptian propylene & Polypropylene company” (EPP),

with a total transaction value of $7.8 m. This is to diversify our investment exposure
and to enhance our vertical integration strategy. Given that EPP is the largest PP producer in
Egypt and North Africa, management is expecting strong growth potential in the company.

CAIRO, March 28" , 2021— Oriental Weavers Carpets subsidiary, “Oriental weavers

EPP, located in Port Said, is Egypt’s and North Africa’s largest and only integrated Propylene &
Polypropylene producer through propane dehydrogenation. EPP’s Polypropylene annual production
capacity is 350.000 MT. Imported propane is received through EPP’s own private jetty and subsea
pipeline, while local propane is received through its inland pipeline connected to Egyptian propane
producers. The floating jetty and subsea pipeline are also equipped to receive Propylene.

Over the years, EPP has established itself as a leading provider of Polypropylene and a reliable
partner of choice to the Egyptian market and various export markets most notably Turkey and
Europe, where EPP is the biggest Polypropylene supplier to the Turkish market. EPP has
expanded its global reach to North Africa, Latin America, and South East Asia. It exports 70-
80% of its production thus generating a steady stream of USD cash flow that are tax
exempted by virtue of its free zone status
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