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Disclosure Department-
the Egyptian Stock Exchange

Greetings,,
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Reference to our disclosure dated 1 February 2021
regarding the letter received by Glaxo Group Limited (the
"Majority Shareholder") from the Arab Company for
Drug Industries and Medical Appliances ("ACDIMA
EGYPT") expressing their interest in positioning an offer
regarding the potential acquisition of the shares of the
Majority Shareholder in our company.

This is to inform you that we have been advised by the
Majority Shareholder that it has responded to ACDIMA
EGYPT's letter. The Majority Shareholder thanked
ACDIMA EGYPT for their expression of interest in Glaxo
Group Limited’s shares in GlaxoSmithKline S.A.E. GSK
(Glaxo Group Limited) has advised that it is considering
selling its shareholding in GlaxoSmithKline S.A.E. only as
part of a comprehensive sale of the Pharma and Consumer
businesses in Egypt (including operations that sit outside
the listed entity) and its Pharma business in Tunisia. The
Majority Shareholder clarified that the potential transaction
is complex and also pointed that diligence and negotiation
will consume significant resources and time from the
Majority Shareholder. It also clarified that it wishes to
minimise disruption to the business of GlaxoSmithKline
S.A.E. and to ensure the continued supply of medicines,
vaccines and consumer products in Egypt. The Majority
Shareholder further clarified that for these reasons it has
made the decision to focus its efforts and resources on
discussing a transaction with Hikma Pharmaceuticals at this
time. Therefore, whilst the Majority Shareholder
appreciates ACDIMA EGYPT's interest, Glaxo Group
Limited are not in a position to engage with ACDIMA
EGYPT on discussing a potential transaction at this time.
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Sincerely,
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Name: Ashraf Mohamed Ibrahim Mansour
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Capacity: Chairman
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