Messrs: Egyptian Stock Exchange -

Disclosure Department

With reference to the board of directors’
resolutions taken during the meeting convened on
5/3/2020 authorizing the Managing Director and
the CFO to negctiate the sale of Suez Cement's
51% shareholding in Hilal Cement K.S.C.P -
Kuwait with any interested buyer and to execute
the deal at the fair enterprise value with a relevant
EBITDA multiple. And further empowering them to
take all needed procedures in that regard.

Please be advised that the company will offer its
shareholding in Hilal Cement Co. - Kuwait
(representing 51% of the shares capital) for sale
through Kuwaiti Boursa, on Sunday Jan 24, 2021.

Suez Cement Company undertakes to disclose
any further relevant updates on that issue, if any,
to the Egyptian Stock Exchange before availing it
to the market, and to abide with Articles 43 bis and
44 of the Listing Rules, if applicable.

Respectfully
Ahmed Morshedy

Investor Relations Manager

2111/2021

www.suezcement.com.eg
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Suez Cement Company
K30 Maadi/Ein Sckhna Road
P.O. Box 2691

Cairo - Egypt.

Phone (+2) 02 2522 2000

Fax (+2) 02 2522 2067
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